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YASH PAKKA LIMITED
CIN- L24231UP1981PLC005294 

Regd. Office: 2nd Floor, 24/57, Birhana Road, Kanpur, Uttar Pradesh – 208001 
Website: www.yashpakka.com Email ID: connect@yashpakka.com

Contact No.: +91-5278-258174 

NOTICE OF THE TRIBUNAL CONVENED MEETING OF THE EQUITY 
SHAREHOLDERS MEETING OF YASH PAKKA LIMITED 
(Which includes the public shareholders of Yash Pakka Limited)

(Convened pursuant to an order dated 26th day of August, 2021passed by the National 
Company Law Tribunal, Bench at Allahabad)

Tribunal Convened Meeting Brief Details: 

Day: Thursday 

Date: October 7, 2021 

Time: 11:30 a.m. 

Venue: Yash Nagar, Ayodhya – 224133, Uttar Pradesh 

Remote E-voting schedule:

Commencement of Remote E-voting Monday, 4th October, 2021 at 09:00 a.m.
End of Remote E-Voting Wednesday, 6th October, 2021 at 05:00 p.m.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH

CA (CAA) No. (IB) 06/ALD/2021 

In the matter of Companies Act, 2013; 
And

In the matter of Sections 230 to 232 of 
the Companies Act, 2013; 

And
In the matter of Scheme of Merger by 
Absorption of Yash Compostables Ltd. 
(the "Transferor Company/ Applicant 
Company No. 1") AND Yash Pakka 
Ltd. (the "Transferee/ Resulting 
/Applicant Company No. 2"); 

And
their respective shareholders.

Yash Pakka Limited (CIN: 
L24231UP1981PLC005294), a company 
incorporated under the Companies Act, 
1956, having its registered office situated at 
2nd Floor, 24/57, Birhana Road, Kanpur, 
Uttar Pradesh – 208001 

)
) 
) 
) 
) 
)... Applicant Company No. 2/

Transferee Company/ YPL

NOTICE OF THE TRIBUNAL CONVENED MEETING OF THE EQUITY 
SHAREHOLDERS OF YASH PAKKA LIMITED SCHEDULED TO BE HELD 
THROUGH PHYSCAL/VIDEO CONFERENCING

FORM NO. CAA 2
[Pursuant to Section 230 (3) and rule 6 and 7] 

Notice is hereby given that by an Order dated 26th day of August, 2021 passed by the 
Allahabad Bench of National Company Law Tribunal has inter alia directed a meeting of the 
Equity Shareholders of Yash Pakka Limited to be held for the purpose of considering, and if 
thought fit, approving with or without modification, the Scheme of Merger by absorption of 
Yash Compostables Limited ("YCL" or "Transferor Company") by Yash Pakka Limited 
("YPL" or "Transferee Company"). 
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The Hon’ble National Company Law Tribunal, Allahabad Bench had vide its order dated 
August 9, 2021 directed the Transferee Company to convene a meeting of the Equity
Shareholders on 20th day of September, 2021 at 11:30 a.m., however, due to certain 
typographical errors that had crept in the said order, the Transferee Company approached the 
Hon’ble National Company Law Tribunal, Allahabad Bench to seek certain modifications. In 
view of the same, the Hon’ble National Company Law Tribunal, Allahabad Bench vide its 
Order dated August 26, 2021 was pleased to direct the Transferee Company to convene a 
meeting Equity Shareholders.  

In pursuance of the said Order and as directed therein, further notice is hereby given that, a 
meeting of the Equity Shareholders of the Transferee Company will be held at Yash Nagar, 
Ayodhya – 224133, Uttar Pradesh on 7th day of October, 2021 at 11:30 a.m. with the facility 
of Remote E-voting, when you are requested to attend. At the meeting the following 
resolution to be submitted for approval of the Equity Shareholders of the Transferee 
Company at their meeting, and if thought fit, be passed with or without modification(s): 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013, to the extent still applicable provisions of the 
Companies Act, 1956, along with the rules and regulations issued thereunder, including any 
statutory modifications, re-enactments or amendments made thereto from time to time, 
subject to the Memorandum of Association and Articles of Association of the Company, 
approval from the members of the Company, approval from its creditors and subject to the 
sanction of the National Company Law Tribunal ('NCLT') constituted under the Companies 
Act, 2013, and subject to the approval of any other statutory or governmental authorities, the 
Draft Scheme of Merger by absorption of Yash CompostablesLimited, a company 
incorporated under the provisions of the Companies Act, 1956 and having its registered 
office situated at Flat No. 202, 3A/172 Azad Nagar, Kanpur, Uttar Pradesh – 
208002("YCL") by the Company and their respective shareholders ("Scheme") with certain 
minor modifications as set out herein below which is placed before the meeting and initialed 
by the Chairman for the purpose of identification, be and is hereby approved. 

The current Clause 11 of the Scheme shall stand deleted and replaced with the following as 
under:  

11. ACCOUNTING TREATMENT IN BOOKS OF YPL:

11.1. The merger of YCL with YPL is a 'Business combinations of entities ' within the 
meaning of Indian Accounting Standard ("Ind AS") 103 issued by the Central 
Government u/s 133 of the Companies Act, 2013 or any applicable standard 
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prevailing. Upon the Scheme coming into effect: 

11.1.1. YPL shall recognize the accounting treatment for this Scheme, upon the Scheme 
becoming effective, in accordance with the provisions of Ind AS 103 as notified 
under section 133 of the Companies Act, 2013.  

11.1.2. To the extent that there are inter-corporate loans/trade deposits, debentures, 
debt securities or balances between YCL and YPL, the obligation in respect 
thereof shall come to an end and corresponding effect shall be given in the books 
of account and the records of YPL for the reduction / netting of any assets or 
liabilities, as the case may be. 

RESOLVED FURTHER THAT upon sanction of the said Scheme by the NCLT and upon 
the Scheme becoming effective, without any further act or deed on the part of YPL, YPL will, 
in aggregate, issue and allot 28,38,719 (Twenty Eight Lakhs Thirty Eight Thousand Seven 
Hundred Nineteen) fully paid-up equity equity shares of Rs.10 each (the "New Equity 
Shares") to the registered fully paid-up equity shareholders of YCL, whose names are 
recorded in the register of equity shareholders of the Company on the Record Date, in the 
ratio of 56.77: 1 i.e. 56.77 (Fifty Six Point Seventy Seven) of Rs.10 each credited as fully paid 
up in YPL for every 1 (One) equity shares of Rs.10 each fully paid up held by them in YCL. 

RESOLVED FURTHER THAT Upon the Scheme coming into effect, YCL shall without any 
further act or deed, stand dissolved without winding up. 

RESOLVED FURTHER THAT Mr. Jagdeep Hira, Managing Director, Mr. Narendra 
Kumar Agrawal, Director Works, Mr. Jignesh Shah, Chief Financial Officer and Ms. Bhavna 
Patel, Company Secretary & Compliance Officer of the Company be and are hereby
severally authorised to make such alterations and changes in the Scheme, as may be 
expedient and necessary for satisfying the requirement(s) or conditions imposed by the NCLT 
or any other statutory authorities as may be required, provided that prior approval of the 
Board shall be obtained for making any material changes in the said draft Scheme, as 
approved in this meeting. 

RESOLVED FURTHER THAT the Directors of the Company, be and are hereby severally 
authorised to do, or cause to be done all such acts, deeds and things, and/or file all such 
documents, as may be necessary for the sanctioning and implementation of the Scheme."

In pursuance of the said Order and as directed therein, further notice is hereby given that, a 
meeting of the Equity Shareholders of the Company will be held at Yash Nagar, Ayodhya – 
224133, Uttar Pradesh on the 7th day of October, 2021 at 11:30 a.m. at which time and place 
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the said members are requested to attend. 

Form of proxy is also annexed to this Notice and can be obtained from the registered office of 
the Company or from the office of its Advocates as mentioned above. 

Copies of the said Scheme and of the statement under section 230 can be obtained free of 
charge at the registered office of the Company or at the office of its Advocates, Rajani 
Associates, 204-207 Krishna Chambers, 59 New Marine Lines, Mumbai 400020.

The Tribunal has appointed Mr. Shivendra Bahadur as a Chairman of the Meeting, and Mr. 
Adarsh Bhusan as alternate Chairman of the said meeting. The above-mentioned merger, if 
approved at the meeting, will be subject to the subsequent approval of the Tribunal. A copy 
of the Explanatory Statement, under Sections 230(3), 232(1) and (2) and 102 of the 
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated in the Index 
are enclosed.

Dated this 1st day of September, 2021 
Place: Prayagraj

Sd/- 
Shivendra Bahadur 

Chairperson appointed for the meeting. 

Registered Office:
2nd Floor, 24/57, Birhana Road 
Kanpur, Uttar Pradesh – 208001 

NOTES:

1. Only registered equity shareholders of the Company may attend and vote (either in 
person or by proxy or by authorised representative under applicable provisions of the 
Companies Act) at the Equity Shareholders meeting. The authorized representative of 
a body corporate which is a registered Equity Shareholder of the Company may attend 
and vote at the Equity Shareholders meeting provided a certified true copy of the 
resolution of the Board of Directors or other governing body of the body corporate 
authorizing such representative to attend and vote at the Equity Shareholders meeting 
is deposited at the registered office of the Company or is shared via email at 
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secretarial@yashpakka.com not later than 48 hours before the meeting. 

2. As per Section 105 of the Companies Act, 2013 and rules made thereunder, a person 
can act as a proxy on behalf of members not exceeding 50 and holding in aggregate 
not more than 10% of the total share capital of the Company carrying voting rights. 
Further, a member holding more than 10% of the total share capital of the Company 
carrying voting rights may appoint a single person as proxy and such person shall not 
act as proxy for any other person or shareholder. 

3. The form of proxy can be obtained free of charge from the Registered Office of the 
Company. All alterations made in the form of proxy should be initialled. 

4. A Member or his Proxy is requested to bring the copy of this notice at the meeting, 
and produce it at the entrance of the meeting venue, the enclosed attendance slip duly 
completed and signed.

5. In view of COVID-19 pandemic, the Company proposes to provide its shareholders 
with an option of attending the meeting through Video Conferencing in terms of the 
Order passed by the Hon’ble National Company Law Tribunal, the Guidelines issued 
by the Ministry of Corporate Affairs and the relevant provisions of the Companies 
Act, 2013, if any. Facility of Remote E-voting will be available during the prescribed 
time period before the meeting and through e-voting platform which will be available 
during the meeting.

6. National Securities Depository Limited (“NSDL”) is appointed to provide Remote E-
voting facility before the meeting and to provide the facility for convening the 
meeting through Video Conferencing; to handle and supervise the entire process of 
holding the meeting through Video Conferencing and to provide E-voting platform
during the meeting, in a secured manner. Members will be able to attend the meeting 
through Video Conferencing at Note no. 35 by following the process and manner for 
attending the Meeting through E-voting & through Video Conferencing/ Other Audio 
Visual Means (“VC/OAVM”) platform given at Note no. 35 of this Notice.

7. Only registered equity shareholders of the Transferee Company may attend and vote 
at the Equity Shareholders meeting. The authorized representative of a body corporate 
which is a registered Equity Shareholder of the Transferee Company may attend and 
vote at the Equity Shareholders meeting provided a certified true copy of the 
resolution of the Board of Directors or other governing body of the body corporate 
authorizing such representative to attend and vote at the Equity Shareholders meeting 
is shared with the Scrutinizer on purswanianil@gmail.com not later than 48 hours 
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before the meeting.

8. Foreign Institutional Investor (FII), if any, who are registered Equity Shareholder(s) 
of the Transferee Company would be required to share the certified copies of 
Custodial resolutions / Power of Attorney, as the case may be, authorizing the 
individuals named therein, to attend and vote at the meeting on its behalf. These 
documents must be shared with the Scrutinizer on purswanianil@gmail.com not later 
than 48 hours before the meeting.

9. During the period beginning 24 (twenty four) hours before the time fixed for the 
commencement of the meeting and ending with the conclusion of the meeting, an 
Equity Shareholder would be entitled to inspect the proxies lodged at any time during 
the business hours of the Transferee Company, provided that not less than 3 (three) 
days of notice in writing is given to the Transferee Company. 

10. In compliance with the provisions of (i) Section 230(4) read with Sections 108 and 
110 of the Companies Act, 2013; (ii) Rule 6(3)(xi) of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016; (iii) Rule 22 read with Rule 20 and 
other applicable provisions of the Companies (Management and Administration) 
Rules, 2014; (iv) Regulation 44 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; and(v) Master Circular No. 
SEBI/HO/CFD/DIL1/CIR/P/2020/249dated 22nd December, 2020 issued by the 
Securities and Exchange Board of India, the Transferee Company has provided the 
facility of e-voting so as to enable the Equity Shareholders, which includes the Public 
Shareholders, to consider and approve the Scheme by way of the aforesaid resolution. 
Accordingly, voting by Equity Shareholders of the Transferee Company to the 
Scheme shall be carried out through (i) e-voting and (ii) voting during the meeting on 
the 7th day of October, 2021 at 11:30 a.m. 

11. A registered Equity Shareholder or his proxy, attending the meeting, is requested to 
bring the Attendance Slip duly completed and signed. 

12. The registered Equity Shareholders who hold shares in dematerialised form and who 
are attending the meeting are requested to bring their DP ID and Client ID for easy 
identification

13. The registered Equity Shareholders are informed that in case of joint holders attending 
the meeting, only such joint holder whose name stands first in the register of members 
of the Transferee Company/ list of beneficial owners as received from National
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Securities Depository Limited (“NSDL”)/ Central Depository Services (India) 
Limited (“CDSL”) in respect of such joint holding, will be entitled to vote. 

14. Notice of the meeting has been sent to all such Equity Shareholders who hold shares 
as on the cut-off date i.e. Friday, 27th August, 2021. Equity Shareholders (which 
includes Public Shareholders) holding equity shares as on, Friday, 27th August, 2021, 
being the cutoff date, will be entitled to exercise their right to vote on the above 
resolution. 

15. The Notice, together with the documents accompanying the same, is being sent to all 
the Equity Shareholders either by registered post by courier or by speed post or 
electronically by e-mail to those Equity Shareholders who have registered their e-mail 
ids with the Transferee Company/Registrar and Share Transfer Agents/ NSDL / 
CDSL, whose names appear in the register of members/list of beneficial owners as 
received from NSDL/ CDSL as on 27th August, 2021.

16. The Shareholders can opt only one mode for voting i.e. Remote E-voting or voting 
during the Meeting (physically or electronically). Once the vote on the resolution is 
cast by Shareholder, he or she will not be allowed to change it subsequently.

17. The Notice will be displayed on the website of the Transferee Company www. 
Yashpakka.com  and on the website of NSDL - https://www.evoting.nsdl.com

18. A person, whose name is not recorded in the register of members or in the register of 
beneficial owners maintained by NSDL/CDSL as on the cut-off date i.e. 27th August,
2021 shall not be entitled to avail the facility of e-voting or voting. Voting rights shall 
be reckoned on the paid-up value of the shares registered in the names of Equity 
Shareholders (which include Public Shareholders) as on 27th August, 2021. Persons, 
who are not Equity Shareholders of the Transferee Company as on the cut-off date i.e. 
27th August, 2021 should treat this notice for information purposes only. 

19. The voting by the Equity Shareholders (including the Public Shareholders) through e-
voting shall commence at 09:00 a.m. on Monday, 4th  day of October, 2021 and shall 
close at 05:00 p.m. on Wednesday, 6th day of October, 2021. 

20. The notice convening the meeting will be published through advertisement in (i) 
English daily, i.e., Times of Times in English language; and (ii) translation thereof in 
Dainik Jagran, Kanpur Edition in vernacular language.

21. Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/249dated 22nd December,
2020, ("SEBI Master Circular") issued by the Securities and Exchange Board of 
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India("SEBI"), inter alia, provides that approval of Public Shareholders of the 
Transferee Company to the scheme shall be obtained by way of e-voting. Since, the 
TransfereeCompany is seeking the approval of its Equity Shareholders (which 
includes Public Shareholders) to the scheme by way of voting through (i) e-voting 
and (ii) voting during the meeting, no separate procedure would be required to be 
carried out by the Transferee Company for seeking the approval to the Scheme by its 
Public Shareholders in terms of SEBI Master Circular. The aforesaid notice sent to the 
Equity Shareholders which include (Public Shareholders) of the TransfereeCompany 
would be deemed to be the notice sent to the Public Shareholders of the Transferee 
Company. For this purpose, the term "Public" shall have the meaning assigned to it in 
Rule 2(d) of the Securities Contracts (Regulations) Rules, 1957 and the term "Public 
Shareholders" shall be construed accordingly. In terms of SEBI Master Circular the 
Transferee Company has provided the facility of voting by e-voting to its Public 
Shareholders. 

22. NCLT, by its Order, has, inter alia, held that since the Transferee Company is directed 
to convene a meeting of its Equity Shareholders, which includes Public Shareholders, 
and the voting in respect of the Equity Shareholders, which includes Public 
Shareholders, is through e-voting and voting during the meeting, the same is in 
sufficient compliance of SEBI Master Circular and Companies Act, 2013 and rules 
made thereunder.

23. In accordance with the provisions of Sections 230 to 232 of the Companies Act, 2013, 
the Scheme shall be acted upon only if a majority of persons representing three fourth 
in value of the Equity Shareholders of the Transferee Company, voting during the 
meeting or e-voting, agree to the Scheme.

24. Further, in accordance with the SEBI Master Circular, the Scheme shall be acted upon 
only if the votes cast by the Public Shareholders in favour of the aforesaid resolution 
for approval of Scheme are more than the number of votes cast by the Public 
Shareholders against it. 

25. Instructions for Remote E-voting and for attending the meeting through Video 
Conferencing are given at the end of this Notice at Note nos. 35 respectively.

26. Mr. Anil Kumar, Company Secretary in Practice has been appointed as the scrutinizer 
to conduct the, e-voting process and voting at the meeting in a fair and transparent 
manner.

27. The scrutinizer will submit his combined report to the Chairperson of the meeting 
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after completion of the scrutiny of the votes cast by the Equity Shareholders, which 
includes Public Shareholders, of the Transferee Company through (i) e-voting 
process, and (ii) at the meeting (physically OR electronically). The scrutinizer will 
also submit a separate report with regard to the result the voting in respect of Public 
shareholders. The scrutinizer’s decision on the validity of the vote (including e-votes)
shall be final. The results of votes cast through (i) e-voting process and (ii) at the 
meeting (physically OR electronically) including the separate results exercised by the 
Public Shareholders will be announced on or before 9th October, 2021 at the 
Registered Office of the Transferee Company. The results, together with the 
scrutinizer’s Reports, will be displayed at the Registered Office of the Transferee 
Company, on the website of the Transferee Company - www.yashpakka.com and on 
the website of NSDL i.e. https://www.evoting.nsdl.com besides being communicated 
to BSE Limited.

28. The Equity Shareholders of the Transferee Company can opt only one mode for 
voting i.e. by e-voting or voting at the meeting (physically OR electronically). If an 
equity shareholder has opted for e-voting, then he/she should not vote during the 
meeting. However, in case Equity Shareholder(s) (which includes Public
Shareholder(s)) cast their vote both via e-voting and voting at the meeting, then 
voting validly done through e-voting shall prevail and voting done by during the 
meeting shall be treated as invalid.

29. All the Equity Shareholders will be entitled to attend the meeting through Video 
Conferencing. However, the Equity Shareholders who have already voted through the 
Remote E-voting process before the meeting will not be entitled to vote at the 
meeting. 

30. The quorum for the meeting of the Equity Shareholders of the Transferee Company 
shall be 25% of total value of the Equity Shareholders in number in person as fixed by 
the NCLT, Allahabad Bench. Equity Shareholders attending the meeting through 
Video Conferencing shall be counted for the purpose of reckoning the quorum.

31. In case the quorum as noted above for the meeting of the Equity Shareholders of the 
Transferee Company are not present, then the meeting of the Equity Shareholders of 
the Transferee Company shall be adjourned for half an hour and thereafter the person 
present shall be deemed to constitute the quorum. 

32. The voting through e-voting period will commence at 09:00 a.m. on Monday, the 4th 

day of October, 2021 and will end at 05:00 p.m. on Wednesday, the 6th day of 
October, 2021. During this period, the Equity Shareholders (which includes Public 



12

Shareholders) of the Transferee Company holding shares either in physical form or in 
dematerialised form, as on the cut-off date, i.e. 30th September, 2021 may cast their 
vote electronically. The e-voting module shall be disabled by NSDL for voting on 6th

October, 2021 at 05:00 p.m. Once the vote on the resolution is cast by an Equity
Shareholder, he or she will not be allowed to change it subsequently. 

33. Any queries/grievances in relation to the voting may be addressed to Ms. Bhavna 
Patel, Company Secretary, at the Registered Office of the Company at 2nd Floor, 
24/57, Birhana Road, Kanpur, Uttar Pradesh – 208001 or through email to
secretarial@yashpakka.com. Ms. Bhavna Patel of the Transferee Company can also 
be contacted at +91 78000-08301. Such queries/grievances shall be sent in such a way 
that the Company will receive the same at least 7 (seven) days before the meeting.
Any query/grievance related to the e-voting may be addressed to NSDL.

34. Voting through Electronic Means: 
1. In view of the massive outbreak of the COVID-19 pandemic, social distancing is a 

norm to be followed and pursuant to the Circular No. 14/2020 dated April 08, 2020, 
Circular No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs 
followed by Circular No. 20/2020 dated May 05, 2020 and Circular No. 02/2021
dated January 13, 2021 and all other relevant circulars issued from time to time, 
physical attendance of the Members to the Tribunal Convened Meeting is not 
mandatorily required and general meeting can be held through video conferencing 
(VC) or other audio visual means (OAVM). Hence, Members can attend and 
participate in the ensuing Tribunal Convened Meeting through VC/OAVM. 

2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of
Corporate Affairs, the facility to appoint proxy to attend and cast vote for the 
members is not available for this Tribunal Convened Meeting. However, the Body 
Corporates are entitled to appoint authorised representatives to attend the Tribunal 
Convened Meeting through VC/OAVM and participate thereat and cast their votes 
through e-voting. 

3. The Members can join the Tribunal Convened Meeting in the VC/OAVM mode 15 
minutes before and after the scheduled time of the commencement of the Meeting by 
following the procedure mentioned in the Notice. The facility of participation at the 
Tribunal Convened Meeting through VC/OAVM will be made available for 1000 
members on first come first served basis. This will not include large Shareholders 
(Shareholders holding 2% or more shareholding),Promoters, Institutional Investors, 
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, 
Nomination and Remuneration Committee and Stakeholders Relationship Committee, 
Auditors etc. who are allowed to attend the without restriction on account of first 
come first served basis.
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4. The attendance of the Members attending the Tribunal Convened Meeting through 
VC/OAVM will be counted for the purpose of reckoning the quorum under Section 
103 of the Companies Act, 2013. 

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule
20 of the Companies (Management and Administration) Rules, 2014 (as amended)and 
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations
2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs 
dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing 
facility of remote e-Voting to its Members in respect of the business to be transacted 
at the Tribunal Convened Meeting. For this purpose, the Company has entered into 
an agreement with National Securities Depository Limited (NSDL) for facilitating 
voting through electronic means, as the authorized agency. The facility of casting 
votes by a member using remote e-Voting system as well as venue voting on the date 
of the Tribunal Convened Meeting will be provided by NSDL. 

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated 
April 13, 2020, the Notice calling the Tribunal Convened Meeting has been uploaded 
on the website of the Company at www.yashpakka.com.  The Notice can also be 
accessed from the websites of the Stock Exchanges i.e. BSE Limited and National 
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com 
respectively and the Tribunal Convened Meeting. Notice is also available on the 
website of NSDL (agency for providing the Remote e-Voting facility) 
i.e.www.evoting.nsdl.com.

7. Tribunal Convened Meeting has been convened through VC/OAVM in compliance 
with applicable provisions of the Companies Act, 2013 read with MCA Circular No. 
14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated April 13, 2020,
MCA Circular No. 20/2020 dated May 05, 2020 and MCA Circular No. 2/2021 dated 
January 13, 2021. 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND 
JOINING GENERAL MEETING ARE AS UNDER:- 

The remote e-voting period begins on Monday, 4th October, 2021 at 9:00 a.m. and 
ends on Wednesday, 6th October, 2021 at 5:00 p.m. The remote e-voting module shall 
be disabled by NSDL for voting thereafter. The Members, whose names appear in the 
Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 30th

September, 2021, may cast their vote electronically. The voting right of shareholders 
shall be in proportion to their share in the paid-up equity share capital of the 
Company as on the cut-off date, being 30th September, 2021. 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 
mentioned below: 

Step 1: Access to NSDL e-Voting system
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A) Login method for e-Voting and joining virtual meeting for Individual 
shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
Shareholders are advised to update their mobile number and email Id in their demat 
accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given 
below: 

Type of shareholders Login Method

Individual 
Shareholders holding 
securities in demat 
mode with NSDL.

1. Existing IDeAS user can visit the e-Services website of 
NSDL Viz. https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. On the e-Services home page 
click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section , this will prompt 
you to enter your existing User ID and Password. After 
successful authentication, you will be able to see e-Voting 
services under Value added services. Click on “Access to 
e-Voting” under e-Voting services and you will be able to 
see e-Voting page. Click on company name or e-Voting 
service provider i.e. NSDLand you will be re-directed to 
e-Voting website of NSDL for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting 
during the meeting. 

2. If you are not registered for IDeAS e-Services, option to 
register is available at https://eservices.nsdl.com.  Select 
“Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by 
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, click on the 
icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. 
You will have to enter your User ID (i.e. your sixteen digit 
demat account number hold with NSDL), Password/OTP 
and a Verification Code as shown on the screen. After 
successful authentication, you will be redirected to NSDL 
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Depository site wherein you can see e-Voting page. Click 
on company name or e-Voting service provider i.e. NSDL 
and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code 
mentioned below for seamless voting experience. 

Individual 
Shareholders holding 
securities in demat 
mode with CDSL 

1. Existing users who have opted for Easi / Easiest, they can 
login through their user id and password. Option will be 
made available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi / Easiest 
are https://web.cdslindia.com/myeasi/home/loginor 
www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also 
able to see the E Voting Menu. The Menu will have links 
of e-Voting service provider i.e. NSDL. Click on NSDL
to cast your vote. 

3. If the user is not  registered for Easi/Easiest, option to 
register is available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistra
tion

4. Alternatively, the user can directly access e-Voting page by 
providing demat Account Number and PAN No. from a 
link in www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile 
& Email as recorded in the demat Account. After 
successful authentication, user will be provided links for 
the respective ESP i.e. NSDL where the e-Voting is in 
progress. 
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Individual 
Shareholders (holding 
securities in demat 
mode) login through 
their depository 
participants

You can also login using the login credentials of your demat 
account through your Depository Participant registered with 
NSDL/CDSL for e-Voting facility. upon logging in, you will be 
able to see e-Voting option. Click on e-Voting option, you will be 
redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on 
company name or e-Voting service provider i.e. NSDL and you 
will be redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period or joining virtual meeting 
& voting during the meeting. 

Important note: Members who are unable to retrieve User ID/ Password are advised to 
use Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any 
technical issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details
Individual Shareholders holding 
securities in demat mode with 
NSDL

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at  
evoting@nsdl.co.inor call at toll free no.: 1800 1020 
990  and  1800 22 44 30 

Individual Shareholders holding 
securities in demat mode with 
CDSL

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at 022- 
23058738 or 022-23058542-43 
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding
securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which
is available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP
and a Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in
demat account with NSDL.

8 Character DP ID followed by 8 Digit 
Client ID

For example if your DP ID is IN300*** 
and Client ID is 12****** then your user 
ID is IN300***12******. 

b) For Members who hold shares in
demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is 
12************** then your user ID is 
12**************

c) For Members holding shares in
Physical Form.

EVEN Number followed by Folio 
Number registered with the company 

For example if folio number is 001*** 
and EVEN is 116839 then user ID 
is 116839001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can use your existing

password to login and cast your vote.
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b) If you are using NSDL e-Voting system for the first time, you will need to 
retrieve the ‘initial password’ which was communicated to you. Once you 
retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password. 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the 

company, your ‘initial password’ is communicated to you on your email 
ID. Trace the email sent to you from NSDL from your mailbox. Open 
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The 
password to open the .pdf file is your 8 digit client ID for NSDL 
account, last 8 digits of client ID for CDSL account or folio number for 
shares held in physical form. The .pdf file contains your ‘User ID’ and 
your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below 
in process for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “ Initial password” or have 
forgotten your password: 
a) Click on “Forgot User Details/Password?”(If you are holding shares in your 

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com. 
b) Physical User Reset Password?” (If you are holding shares in physical mode) 

option available on www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.co.in mentioning your demat account number/folio 
number, your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the 
votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting 
on the check box.

8. Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting 
system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting 
system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in 
which you are holding shares and whose voting cycle and General Meeting is in 
active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-
Voting period and casting your vote during the General Meeting. For joining virtual 
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meeting, you need to click on “VC/OAVM” link placed under “Join General 
Meeting”.

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify 
the number of shares for which you wish to cast your vote and click on “Submit” and 
also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option 
on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your 
vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to 
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority 
letter etc. with attested specimen signature of the duly authorized signatory(ies) who 
are authorized to vote, to the Scrutinizer by e-mail to purswanianil@gmail.com with a 
copy marked to evoting@nsdl.co.in.

2. It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. Login to the e-voting website will be 
disabled upon five unsuccessful attempts to key in the correct password. In such an 
event, you will need to go through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.nsdl.com to reset the 
password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 
Shareholders and e-Voting user manual for Shareholders available at the download 
section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990  and  1800 22 
44 30 or send a request at evoting@nsdl.co.in or contact Ms. Pallavi Mhatre, Manager 
or Ms. Soni Singh, Asst. Manager, National Securities Depository Limited, Trade 
World, ‘A’ Wing, 4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower 
Parel, Mumbai – 400 013, at the designated email id – evoting@nsdl.co.in or 
pallavid@nsdl.co.in or SoniS@nsdl.co.in or at telephone nos.:- +91 22 24994545, 
+91 22 24994559, who will also address the grievances connected with  voting by 
electronic means. Members may also write to the Company Secretary at the 
Company’s email address secretarial@yashpakka.com
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Process for those shareholders whose email ids are not registered with the depositories 
for procuring user id and password and registration of e mail ids for e-voting for the 
resolutions set out in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self 
attested scanned copy of PAN card), AADHAR (self attested scanned copy of 
Aadhar Card) by email to secretarial@yashpakka.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + 
CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated 
Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self 
attested scanned copy of Aadhar Card) to secretarial@yashpakka.com. If you are an 
Individual shareholders holding securities in demat mode, you are requested to refer 
to the login method explained at step 1 (A) i.e. Login method for e-Voting and 
joining virtual meeting for Individual shareholders holding securities in demat 
mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.infor 
procuring user id and password for e-voting by providing above mentioned 
documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 
Listed Companies, Individual shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained with Depositories and 
Depository Participants. Shareholders are required to update their mobile number 
and email ID correctly in their demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE 
TRIBUNAL CONVENED MEETING ARE AS UNDER:- 

1. The procedure for e-Voting on the day of the Tribunal Convened Meeting is same as 
the instructions mentioned above for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the Tribunal Convened 
Meeting through VC/OAVM facility and have not casted their vote on the Resolutions 
through remote e-Voting and are otherwise not barred from doing so, shall be eligible 
to vote through e-Voting system in the Tribunal Convened Meeting. 

3. Members who have voted through Remote e-Voting will be eligible to attend the 
Tribunal Convened Meeting. However, they will not be eligible to vote at the 
Tribunal Convened Meeting. 

4. The details of the person who may be contacted for any grievances connected with the 
facility for e-Voting on the day of the Tribunal Convened Meeting shall be the same 
person mentioned for Remote e-voting. 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE TRIBUNAL 
CONVENED MEETING THROUGH VC/OAVM ARE AS UNDER:
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1. Member will be provided with a facility to attend the Tribunal Convened Meeting 
through VC/OAVM through the NSDL e-Voting system. Members may access by 
following the steps mentioned above for Access to NSDL e-Voting system. After 
successful login, you can see link of “VC/OAVM link” placed under “Join General 
meeting” menu against company name. You are requested to click on VC/OAVM 
link placed under Join General Meeting menu. The link for VC/OAVM will be 
available in Shareholder/Member login where the EVEN of Company will be 
displayed. Please note that the members who do not have the User ID and Password 
for e-Voting or have forgotten the User ID and Password may retrieve the same by 
following the remote e-Voting instructions mentioned in the notice to avoid last 
minute rush. 

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed 
to avoid any disturbance during the meeting. 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through 
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-
Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5. Shareholders, who would like to express their views/have questions may send their 
questions in advance mentioning their name demat account number/folio number, 
email id, mobile number at secretarial@yashpakka.com. The same will be replied by 
the company suitably.

6. Registration of Speaker related point needs to be added by company. 

35. All documents referred to in the Notice and the Explanatory Statement annexed 
hereto, are open for inspection up to one day prior to the said meeting, at the 
Registered Office of the Transferee Company between 11.00 a.m. and 1:00 p.m. on 
all working days of the Transferee Company (except Saturdays, Sundays and 
Government Holidays). 
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EXPLANATORY STATEMENT TO THE NOTICE OF THE MEETING OF EQUITY 
SHAREHOLDERS OF YASH PAKKA LIMITED UNDER SECTION 102 AND 230 
OF THE COMPANIES ACT, 2013 READ WITH THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH, AT ALLAHABAD 

CA (CAA) No. (IB) 06/ALD/2021

In the matter of Scheme of Merger by 
Absorption of Yash Compostables Ltd. 
(the "Transferor Company/ Applicant 
Company No. 1") AND Yash Pakka 
Ltd. (the "Transferee/ Resulting 
/Applicant Company No. 2");

And
their respective shareholders.

Yash Pakka Limited     …Transferee Company/YPL

In this Statement, Yash Compostables Limited is hereinafter referred to as "Transferor 
Company" or "YCL", and Yash Pakka Limited is hereinafter referred to as the "Transferee 
Company" or "YPL". The other definitions contained in the enclosed Scheme of Merger by 
absorption of Yash Compostables Limited by Yash Pakka Limited and their respective 
shareholders and creditors (the "Scheme") will also apply to this statement under Section 230 
of the Companies Act, 2013 (the "Explanatory Statement")

The Explanatory Statement sets forth the details of the proposed Scheme, its effects, and in 
particular any material interests of the Directors in their capacity as member(s) or creditors or 
otherwise.

1. ORDER OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 
ALLAHABAD BENCH

1.1. Pursuant to an Order passed on 26th day of August, 2021 by the Hon’ble National 
Company Law Tribunal, Allahabad Bench (the Tribunal) in the Company Scheme 
Application referred to hereinabove, a meeting of the Equity Shareholders of the 
Transferee Company is being convened and held on the Thursday, 7th day of October, 
2021 at Yash Nagar, Ayodhya – 224133, Uttar Pradesh at 11:30 a.m. physically as 
well as via video conferencing, for the purpose of considering and, if thought fit, 
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approving with or without modification(s)the proposed Scheme. 

1.2. A copy of the Scheme, setting out the terms and conditions of the Scheme is enclosed 
hereto as Annexure A. 

1.3. A copy of the CA (CAA) No. (IB) 06/ALD/2021comprising the Scheme and along 
with all the annexures has been served upon the Regional Director and the Official 
Liquidator. 

2. SCHEME AND ITS APPROVAL OF THE BOARD OF DIRECTORS

2.1. The proposed Scheme inter-alia envisages:

2.1.1. Merger, transfer and vesting of the Transferor Company on a going concern basis 
with/ into the Transferee Company; and

2.1.2. Various other matters consequential or otherwise integrally connected herewith.

2.1.3. The Scheme has been approved by the Board of Directors of the Transferee Company 
on June 20, 2020 by passing necessary Resolution. 

3. BRIEF DETAILS OF THE TRANSFEROR COMPANY

3.1. The Transferor Company is a public unlisted company incorporated under the 
Companies Act, 1956 and is having its registered office at Flat No. 202, 3A/172 Azad 
Nagar, Kanpur, Uttar Pradesh – 208002. 

3.2. YCL is a public unlisted company which was originally incorporated under the name 
and style "Yash Ecoenergy Limited" under the provisions of the Companies Act, 2013 
vide Certificate of Incorporation dated February 27, 2014 issued by the Registrar of 
Companies, Uttar Pradesh. Thereafter, the name of the company was changed from 
"Yash Ecoenergy Limited" to its present name i.e. "Yash Compostables Limited" vide 
fresh Certificate of Incorporation pursuant to change of name dated July 3, 2018 
issued by the Registrar of Companies (RoC), Kanpur. 

3.3. The main objects of the Transferor Company as set out in its Memorandum of 
Association are reproduced below for ease of reference:

1. "To act as marketers, sellers, buyers, distributors, exporters, importers, 
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convertors, agents, stockists and agents for compostable and biodegradable 
products used in product packaging and food services. 

2. To act as an export house and to carry on any business in any way connected 
therewith.

3. To act as export & import agents and purchase and sale representative to 
stockists, products, processing unit and units engaged in village industries, 
home industries, cottage industries, small, medium & large scale industries."

3.4. The Share Capital of the Transferor Company as on March 31, 2021 is as under:

Particulars (Amount in Rs)
Authorised Share Capital
50,000 Equity Shares of Rs.10 each 5,00,000
Total 5,00,000
Issued, Subscribed and Paid-up Capital:
50,000 Equity Shares of Rs.10 each 5,00,000
Total 5,00,000

3.5. A copy of the latest audited financial statement of the Transferor Company as on 31st

March, 2021 is enclosed hereto as Annexure B. 

3.6. Summary of the financial statements of the Transferor Company for the year ended 
March 31, 2020 and March 31, 2021 are available for inspection up to one day prior 
to the said meeting, at the Registered Office of the Transferor Company between 
11.00 a.m. and 1:00 p.m. on all working days of the Transferor Company (except 
Saturdays, Sundays and Government Holidays).

3.7. YCL is inter-alia engaged in the business of trading of compostable products.  

3.8. YCL is also a marketing company and has played a major role in development of the 
brand named 'Chuk' which is owned by YPL. YCL is expanding its business 
throughout the country. In view of the ban levied on plastic by certain states in our 
country which has resulted in the rise in the demand for compostable products. With 
the outbreak of COVID19 pandemic, the demand for disposable cutlery and plates has 
also increased instead of regular dinnerware. YCL has established logistic and supply 
chain network which is a pre-requisite for the growth of any FMCG product.  

3.9. The shares of the Transferor Company are not listed on any stock exchange. 
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4. BRIEF DETAILS OF THE TRANSFEREE COMPANY 

4.1. The Transferee Company was originally was originally incorporated under the 
Companies Act, 1956 vide Certificate of Incorporation, issued by Registrar of 
Companies, U.P., dated May 5, 1981 under the name and style "Yash Papers 
Limited". 

4.2. The name of the company was changed from "Yash Papers Limited" to "Yash Pakka 
Limited" vide fresh Certificate of Incorporation pursuant to change of name, vide 
order issued by the Registrar of Companies, Kanpur dated November 8, 2019. 

4.3. The Corporate Identification Number of the Transferee Company is
L24231UP1981PLC005294.

4.4. The registered office of the Transferee Company is situated at 2nd Floor, 24/57, 
Birhana Road, Kanpur, Uttar Pradesh – 208001. 

4.5. The main objects of the Transferee Company as set out in its Memorandum of 
Association are reproduced below for ease of reference:

1. "To carry on the business of Paper, Board, Pulp of every description 
processed from any suitable fibrous or other raw materials, natural or 
synthetic. 

2. To carry on the business of manufactures of and dealers in all kinds and 
classes of paper, board and pulp processed from any suitable raw material 
including waste board, card board, strawboard, pulp board, leather board, 
mill board, corrugated board, liner board duplex and triple boards, hard 
board, plywood board, writing paper, printing paper, newsprint paper, 
absorbent paper, wrapping paper, tissue paper, blotting paper, filter paper, 
art paper bank or bond paper, grease proof paper, gummed paper, parchment 
paper, drawing paper, kraft paper, envelope paper, tracing paper, waterproof 
paper, carbon paper, photographic paper, post card, visiting cards, soda pulp, 
mechanical pulp, Sulphite pulp, semi-chemical pulp, and all kinds of articles 
in the manufacture of which in any form, paper board or pulp is used, and 
also to deal in or manufacture of which in any other articles or things of a 
character similar or analogous to the foregoing or any of them or connected 
therewith.  
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3. To carry on business as consultants and advisers on various applications of 
the products and by-products of the Company and to undertake designing, 
servicing, erection, installation, execution and supply contracts for the same 
clients and prospective clients.

4. To develop, cause to develop, produce and/or deal in the connected raw 
materials, knowhow and facilities required for the production of the connected 
raw material."

4.6. The Share Capital of the Transferee Company as on March 31, 2021 is as under:  
 

Particulars (Amount in Rs)
Authorised Share Capital
Equity Shares
5,60,00,000 equity shares of Rs.10/- each 56,00,00,000
Preference Shares 
4,00,000 preference shares of Rs.100/- each 4,00,00,000
Total 60,00,00,000
Issued, Subscribed and Paid-up Capital:
3,52,40,000 Equity shares of Rs.10 each 35,24,00,000
Total 35,24,00,000

4.7. A copy of the latest Un-audited financial statement of the Transferee Company as on
30th June, 2021 is enclosed hereto as Annexure C.

4.8. Summary of the financial statements of the Transferee Company for the year ended 
March 31, 2020 and March 31, 2021 are available for inspection up to one day prior 
to the said meeting, at the Registered Office of the Transferee Company between 
11.00 a.m. and 1:00 p.m. on all working days of the Transferee Company (except 
Saturdays, Sundays and Government Holidays).

4.9. YPL is mainly engaged in the business of manufacturing and trading of products like 
Pulp, Kraft Paper, Poster Paper, Moulded (Tableware) Products, Bagasse Pith Pallets, 
and Egg Tray. 

4.10. YPL has more than 40 years of manufacturing experience in paper industry and 
possess all technical know-how into making of world class pulp which will ensure 
world class compostable products from the machine. The new machines are capable 
of producing right quality products required domestically and internationally. In 
house production of pulp by YPL, which is a basic input for compostable products 
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give YPL an edge over other competitors. With support from trusted marketing 
partner like YCL brand Chuk has become a popular name among the customers 

4.11. The shares of the Transferee Company are listed on Bombay Stock Exchange 
("BSE"). 

5. SCHEME RESOLUTION FOR APPROVAL

5.1. The Resolution to be submitted for approval of the Equity Shareholders of the 
Transferee Company at their meeting, will read as follows:

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013, to the extent still applicable 
provisions of the Companies Act, 1956, along with the rules and regulations issued 
thereunder, including any statutory modifications, re-enactments or amendments 
made thereto from time to time, subject to the Memorandum of Association and 
Articles of Association of the Company, approval from the members of the Company, 
approval from its creditors and subject to the sanction of the National Company Law 
Tribunal ('NCLT') constituted under the Companies Act, 2013, and subject to the 
approval of any other statutory or governmental authorities, the Draft Scheme of 
Merger by absorption of Yash Compostables Limited, a company incorporated under 
the provisions of the Companies Act, 1956 and having its registered office situated at 
Flat No. 202, 3A/172 Azad Nagar, Kanpur, Uttar Pradesh – 208002("YCL") by the 
Company and their respective shareholders and creditors ("Scheme") with certain 
minor modifications as set out herein below which is placed before the meeting and 
initialed by the Chairman for the purpose of identification, be and is hereby 
approved.

The current Clause 11 of the Scheme shall stand deleted and replaced with the 
following as under: 

11. ACCOUNTING TREATMENT IN BOOKS OF YPL:

11.1. The merger of YCL with YPL is a 
'Business combinations of entities ' within the meaning of Indian Accounting 
Standard ("Ind AS") 103 issued by the Central Government u/s 133 of the Companies 
Act, 2013 or any applicable standard prevailing. Upon the Scheme coming into 
effect:

11.1.1. YPL shall recognize the accounting treatment for this Scheme, upon the 
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Scheme becoming effective, in accordance with the provisions of Ind AS 103 as 
notified under section 133 of the Companies Act, 2013.  

11.1.2. .To the extent that there are inter-corporate loans/trade deposits, debentures, 
debt securities or balances between YCL and YPL, the obligation in respect 
thereof shall come to an end and corresponding effect shall be given in the books 
of account and the records of YPL for the reduction / netting of any assets or 
liabilities, as the case may be.

RESOLVED FURTHER THAT upon sanction of the said Scheme by the NCLT and 
upon the Scheme becoming effective, without any further act or deed on the part of 
YPL, YPL will, in aggregate, issue and allot 28,38,719 (Twenty Eight Lakhs Thirty 
Eight Thousand Seven Hundred Nineteen) fully paid-up equity equity shares of Rs.10 
each (the "New Equity Shares") to the registered fully paid-up equity shareholders of 
YCL, whose names are recorded in the register of equity shareholders of the 
Company on the Record Date, in the ratio of 56.77: 1 i.e. 56.77 (Fifty Six Point 
Seventy Seven) of Rs.10 each credited as fully paid up in YPL for every 1 (One) equity 
shares of Rs.10 each fully paid up held by them in YCL. 

RESOLVED FURTHER THAT Upon the Scheme coming into effect, YCL shall 
without any further act or deed, stand dissolved without winding up. 

RESOLVED FURTHER THAT Mr. Jagdeep Hira, Managing Director, Mr. 
Narendra Kumar Agrawal, Director Works, Mr. Jignesh Shah, Chief Financial 
Officer and Ms. Bhavna Patel, Company Secretary & Compliance Officer of the 
Company be and are hereby severally authorised to make such alterations and 
changes in the Scheme, as may be expedient and necessary for satisfying the 
requirement(s) or conditions imposed by the NCLT or any other statutory authorities 
as may be required, provided that prior approval of the Board shall be obtained for 
making any material changes in the said draft Scheme, as approved in this meeting. 

RESOLVED FURTHER THAT the Directors of the Company, be and are hereby 
jointly/ or severally authorised to do, or cause to be done all such acts, deeds and 
things, and/or file all such documents, as may be necessary for the sanctioning and 
implementation of the Scheme."

6. RATIONALE AND BENEFITS OF THE SCHEME OF AMALGAMATION

6.1. The merger of the Transferor Company with the Transferee Company is based on the 
following rationale:
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6.1.1. YCL and YPL, belonging to the same group of management, it would be 

advantageous to combine the activities and operations in a single entity. The 
amalgamation would create synergies between two complementing companies with 
similar objective and business line. 

6.1.2. Both YPL and YCL have their independent B2B customer’s and dealer networks, 
supply chain and logistic partners, the amalgamation will also provide synergistic 
linkages besides economies in costs by combining the total business functions in all 
segments including sales, procurement, logistic activities and the related activities and 
operations and thus contribute to the profitability of the amalgamated entity.

6.1.3. Economies of scale will play a bigger role as the consolidated entity’s operational 
efficiency will increase, which will in turn allow the merged entity to compete on a 
larger scale in the industry, thus benefiting the merged entity and the shareholders. 

6.1.4. The amalgamation will enable the merged entity to build up a diversified product 
portfolio in YPL and will assist the merged entity with faster and quicker decision 
making as both manufacturing and marketing activities are under the same 
management.

6.1.5. The amalgamation will enable the merged entity to get direct access to customers 
which will give them a better understanding of the market taste and customer 
requirements. This will assist the merged entity to produce right quality required for 
different market segment.

6.1.6. With YPL having a manufacturing experience of more than 40 years alongwith all the 
requisite technical know-how to produce in house paper pulp which is a basic input 
for compostable products, gives YPL an edge over other competitors and YCL a 
company involved in marketing will result in the merged entity to have all the 
necessary functions under one roof. It is considered desirable and expedient to 
consolidate and amalgamate the business of both YCL and YPL so as to bring both 
the functions will be under the same management, production planning process will 
become more aligned to the customer needs which will result in a stronger asset base 
and skills to conduct the business in the emerging environment and to rationalise the 
costs of business. 

6.1.7. The amalgamation will increase the net worth of YPL which would enable it to 
capitalise upon such improved net worth to enhance the stake holders’ value. 
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6.1.8. The amalgamation will increase financial strength, enhance flexibility and ability to 
raise larger resources, attract and retain better talent and undertake larger support 
services related projects.

6.1.9. The amalgamation will result in integration and effective utilisation of resources, 
which is likely to result in optimising overall shareholder value and improvement in 
competitive position of YPL as a combined entity. 

6.1.10. The amalgamation will result in economy of scale, reduction in overheads, 
administrative and other expenditure, efficiency and optimal utilisation of various 
resources.

6.1.11. The amalgamation will bring both the entities under one roof to portray one face to all 
the parties with whom the Yash Group deals. 

6.1.12. The amalgamation will result in better leveraging of facilities, infrastructure and 
resources.

6.1.13. Duplication of administrative functions together with the multiple record keeping will 
be eliminated, resulting in over-all reduction in expenditure. 

6.1.14. The amalgamation will result in significant reduction in multiplicity of legal and 
regulatory compliances which at present is required to be made separately by YCL as 
well as by the YPL.

6.1.15. This merger will provide an opportunity to leverage assets and build a stronger 
sustainable business. It will provide an opportunity to fully leverage stronger asset 
capabilities, experience, expertise and infrastructure of both the companies and thus 
increased ability for promotion of business activities as well as for fund raising as 
may be required for business development. 

6.1.16. The merger would lead to synergic benefits, efficiency of operations and 
management, rapid growth of the entity, optimum utilization of its resources and 
minimization of the administrative and operative costs.

6.1.17. The merger will result in a value creation for the shareholders and stakeholders of 
YCL and YPL as the combined amalgamated company will have improved efficiency, 
market share, financial structure, larger cash flows and stronger consolidated revenue 
and profitability.  
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6.1.18. The merger of YCL with YPL would result in consolidation of business activities of 
both the companies and will facilitate effective management of investments and 
synergies in operation. 

6.1.19. There is no likelihood that any shareholder or creditor or employee of YCL and YPL 
would be prejudiced as a result of the Scheme. Thus, the merger is in the interest of 
the shareholders, creditors and all other stakeholders of the companies and is not 
prejudicial to the interests of the concerned shareholders, creditors or the public at 
large.

6.2. In view of the aforesaid, the Board of Directors of the Transferor Company and the 
Transferee Company have considered and approved the Scheme comprising of 
distinct but integrally connected arrangement under the provisions of Sections 230 to 
232 of the Companies Act, 2013. 

7. SALIENT FEATURES OF THE SCHEME

7.1. Merger of the Transferor Company with the Transferee Company:

7.2. "Appointed Date" means April 01, 2020 or such other date as the Adjudicating 
Body(ies) may direct or fix, for the purpose of amalgamation of YCL with YPL under 
this Scheme.

7.3. The entire assets, liabilities, business and undertaking (including, the Transferor 
Undertaking) of YCL shall, with effect from the Appointed Date and without any 
further act or deed, be and the same shall stand transferred to and vested in or deemed 
to have been transferred to or vested in YPL, as a going concern, pursuant to the 
provisions of Sections 230 to 232 of the Companies Act, 2013, and other applicable 
provisions of the relevant Act and in accordance with the provisions of Sections 2(1B) 
and 47 of the Income Tax Act, 1961 and the provisions of this Scheme in relation to 
the mode of transfer and vesting of assets. This Scheme is a 'Merger by Absorption' in 
terms of the Explanation provided in Section 232 of the Act and shall be deemed to be 
regarded as an 'Amalgamation' in terms of Section 2(1B) of the Income Tax Act, 
1961.

7.4. With effect from the Appointed Date, and subject to the provisions of this Scheme, 
the liabilities of YCL including, but not limited to all secured and unsecured debts, 
sundry creditors, liabilities (including contingent liabilities), and all duties and 
obligations (including any guarantees, indemnities, letter of credit or any other 
instrument or arrangement which may give rise to a contingent liability in whatever 
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form) of every kind, nature and description whatsoever and howsoever arising, raised 
or incurred or utilized for its business activities and operations, shall, pursuant to the 
sanction of this Scheme by the Adjudicating Body and under the provisions of 
Sections 230 to 232 and other applicable provisions, if any, of the Act, without any 
further act, instrument or deed or matter or thing be transferred to and vested in or be 
deemed to have been transferred to and vested in YPL, along with any charge, 
encumbrance, lien or security thereon, and the same shall be assumed by YPL to the 
extent they are outstanding on the Effective Date so as to become as and from the 
Appointed Date, the liabilities of YPL on the same terms and conditions as were 
applicable to YCL, without any consent of any third party or other person who is a 
party to the contract or arrangements by virtue of which such liabilities have arisen, in 
order to give effect to the provisions of this Clause. Further, any existing credit 
facilities which have been sanctioned to YCL by the bankers, financial institutions
and any third party and which is standing as on the Appointed Date but before the 
Effective Date shall upon the Scheme coming into effect ipso facto extend to YPL.

7.5. Subject to the provisions of this Scheme, all contracts, deeds, bonds, agreements, 
arrangements and other instruments of whatsoever nature of YCL which are 
subsisting or having effect immediately before the Effective Date shall be in full force 
against or in favour of YPL, and may be enforced as fully and effectively as if, instead 
of YCL, YPL has been a party or beneficiary thereto. YPL shall, if necessary, to give 
formal effect to this Clause, enter into and/or issue and/or execute deeds, writings or 
confirmations or enter into a tripartite arrangement, confirmation or novation to which 
YCL is a party. 

7.6. Upon the Scheme coming into effect and without any further act or deed on the part of 
YPL, YPL will, in consideration of transfer and vesting of YCL into YPL in terms of 
this Scheme, issue 28,38,500 (Twenty eight lakhs thirty eight thousand five hundred) 
equity shares of Rs.10 each (the "New Shares") to the registered fully paid-up equity 
shareholders of YCL in the ratio of 1:56.77, i.e. 56.77 (Fifty six point seventy seven 
only) equity share of Rs.10 each credited as fully paid up in YPL for every 1 equity 
share of Rs.10 each fully paid up held by them in YCL (the "New Shares 
Entitlement Ratio"). The New Shares will be issued in the New Shares Entitlement 
Ratio to registered fully paid-up equity shareholders of YCL whose names are 
recorded in the register of equity shareholders of YCL on the Record Date.

7.7. Ms. Sudha Bhushan, Registered Valuer (Reg. No.: IBBI/RV/07/2019/12234) has 
issued the report dated June 18, 2020 on the Share Exchange Ratio. Mark Corporate 
Advisors Private Limited, Mumbai, Merchant Banker has provided its fairness 
opinion on the Valuation Report issued by Ms. Sudha Bhushan. The aforesaid reports 
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on Shares Exchange Ratio and Fairness Opinion have been duly considered by the 
Audit Committee of YPL and the Boards of Directors of YCL and YPL, respectively. 
As per the Valuation Report prepared by the MS. Sudha Bhushan, Registered Valuer, 
the share exchange ratio determined was 68.63: 1 i.e. (Sixty eight point sixty three) 
equity shares of Rs.10 each credited as fully paid up in YPL for every 1 (One) equity 
share of Rs.10 each fully paid up held by them in YCL on basis of the valuation of the 
assets and liabilities of YPL carried out by them as provided in their report. However, 
for the benefit of the public shareholders, the Board of YPL considered and approved 
a simple average price of last 12 (twelve) months instead of 26 (twenty six) weeks as 
a price base as this will benefit YPL and its public shareholders and decided that the 
per equity share value of YPL should be revised upward to Rs.41.68 per equity share 
as against the value arrived by Registered Valuer at Rs.34.48. Accordingly, the new 
share exchange ratio will be 56.77: 1 i.e. (Fifty six point seventy seven) equity shares 
of Rs.10 each credited as fully paid up in the YPL for every 1 (One) equity share of 
Rs.10 each fully paid up held by them in YCL. 

 
7.8. In the event the New Shares are required to be issued and allotted to such 

shareholders of YCL, being non-resident, the issue of such shares shall be in 
accordance with the provisions of the Foreign Exchange Management Act, 1999 and 
the applicable rules and regulations made thereunder (for the time being in force, 
including, any statutory modifications, re-enactments or amendments made thereto 
from time to time). 

7.9. The issue and allotment of the New Shares in YPL to the relevant shareholders of 
YCL as provided in the Scheme shall be carried out and the same would not require 
following of the procedure laid down under Section 42 and 62 of the Companies Act, 
2013 and any other applicable provisions of the relevant Act. 

7.10. YPL, shall, increase its authorised share capital, to the extent required, in order to 
issue the New Shares under this Scheme in accordance with the procedure prescribed 
under Section 61 of the Companies Act, 2013, without prejudice to the right of YPL 
to avail set off for the fees paid by YCL as per Clause 8.4 in terms of Section 
232(3)(i) of the Act. 

7.11. The aforesaid quantum of merging of authorised share capital of YCL with YPL and 
consequent amendment to the Memorandum of Association of YPL is indicative in 
nature and the same shall be subject to change due to any increase in authorised share 
capital of YCL or YPL pursuant to the Appointed Date till the Scheme coming into 
effect. Any such increase in the authorised share capital of YCL or YPL pursuant to 
the Appointed Date till the Scheme coming into effect shall stand ipso facto added or 



34

clubbed to aggregate authorised share capital of YPL. 

7.12. Upon the Scheme coming into effect, YCL shall, without any further act or deed, 
stand dissolved without winding up. The name of YCL shall be struck off from the 
records of the Registrar of Companies, Uttar Pradesh and YPL shall make necessary 
filings in this regard. 

PLEASE NOTE THAT THE FEATURES SET OUT ABOVE ARE ONLY THE 
SALIENT FEATURES OF THE SCHEME. THE MEMBERS ARE REQUESTED TO 
READ THE ENTIRE TEXT OF THE SCHEME ANNEXED HERETO TO GET 
FULLY ACQUAINTED WITH THE PROVISIONS THEREOF

8. The proposed Scheme was placed before the Audit Committee of the Transferee 
Company at its meeting held on 19th Day of June, 2020. The Audit Committee took 
into account the Valuation Report, dated 18th day of June, 2020, issued by Ms. Sudha 
Bhushan, Registered Valuer (Reg. No.: IBBI/RV/07/2019/12234) and the fairness 
opinion, dated 19th Day of June, 2020, provided by Mark Corporate Advisors Private 
Limited, Mumbai, Merchant Banker, appointed for this purpose by the Transferee 
Company. A copy of the Valuation Report is enclosed as Annexure D. The Valuation 
Report is also open for inspection. A copy of the Fairness Opinion is enclosed as 
Annexure E. The Audit Committee based on the aforesaid, inter alia, recommended 
the scheme to the Board of Directors of the Transferee Company. 

9. As per the Valuation Report prepared by the MS. Sudha Bhushan, Registered Valuer 
(Reg. No.: IBBI/RV/07/2019/12234) the share exchange ratio determined was 68.63: 
1 i.e. (Sixty Eight point Sixty three) equity share of Rs.10 each credited as fully paid 
up in the Transferee Company for every 1 (One) equity share of Rs.10 each fully paid 
up held by them in YCL on basis of the valuation of the assets and liabilities of the 
Transferee Company carried out by them as provided in their report. However, for the 
benefit of the public shareholders, the Board believes that the per share value of YPL 
should be revised upward to Rs 41.68 Per Share as against the value arrived by 
Registered Valuer at Rs 34.48. Accordingly, the new share exchange ratio will be 
56.77: 1 i.e. (Fifty Six point Seventy Seven) equity share of Rs.10 each credited as 
fully paid up in the Company for every 1 (One) equity share of Rs.10 each fully paid 
up held by them in YCL. 

Pursuant to this Scheme, as part of the consideration for the merger by absorption, the 
Transferee Company will issue and allot 28,38,719 (Twenty Eight Lakhs Thirty Eight 
Thousand Seven Hundred Nineteen) fully paid-up equity shares of Rs.10 each (the 
"New Shares") to shareholders of the Transferee Company. The New Shares will be 
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issued by the Transferee Company to such equity shareholders of YCL whose names 
are recorded in the register of members of YCL as on the Record Date in the ratio of 
56.77: 1 i.e. 56.77 (Fifty Six Point Seventy Seven) equity share of Rs.10 each credited 
as fully paid up in the Transferee Company for every 1 (One) equity shares of Rs.10 
each fully paid up held by them in YCL. 

10. As required by the SEBI Master Circular, the Transferee Company had filed the 
complaints report with BSE, on 9th day of December, 2020. This report indicates the 
Transferee Company has received no complaints. A copy of the said complaints 
report is enclosed as Annexure G. 

11. The Board of Directors of the Company in their meeting held on 30th June, 2021 have 
approved a minor modification to the Scheme with regards to the account treatment.. 
For the same outcome of Board meeting was communicated to BSE Limited on 30th

June, 2021 and the revised Scheme alongwith a foresaid change of in the accounting 
treatment alongwith Board Resolutions of Transferor Company and Transferee 
Company will be submitted to BSE Limited. Apart from the aforesaid change of in 
the accounting treatment, there are no major developments / actions have taken place 
since announcement of the Scheme.

12. In terms of the observation letter, BSE conveyed their no objection for filing the 
scheme with the Hon’ble National Company Law Tribunal. Copy of the observation 
letter, dated February 1, 2021 received from BSE is enclosed as Annexure F. 

13. Subsequent to the sanction of the Scheme, the Transferee Company will make an 
application for listing of its equity shares, including, the New Shares on the stock 
exchange in which the shares of the Transferor Company are listed, in pursuance to 
the relevant regulations including, Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI 
Circulars. 

14. The shares allotted pursuant to the Scheme shall remain frozen in the depositories 
system until listing/ trading permission is given by the designated stock exchange i.e. 
BSE Limited.

15. The New Shares, to be issued by the Transferee Company under the Scheme to 
shareholders of the Transferor Company, in lieu of the locked in shares of the 
Transferor Company, if any, shall be subject to lock-in requirement for the remaining 
period in terms of the LODR read with the SEBI Circulars.
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16. The Transferee Company would obtain such necessary approvals/sanctions/no 
objection(s) from the regulatory or other governmental authorities in respect of the 
scheme in accordance with law, if so required.

17. The applications along with the annexure thereto (which includes the scheme) were 
filed by the Transferor Company and Transferee Company on February 23, 2021 with 
the Hon’ble NCLT. 

18. This notice convening Meeting of the Equity Shareholders of the Transferee 
Company along with aforesaid documents are placed on the website of the Company 
viz. www.yashpakka.com and being sent to Securities and Exchange Board of India 
and BSE Limited for placing on their website.

19. None of the Directors of the Transferee Company have any material interest in the 
Scheme, save and except to the extent the said Directors are the partners, directors, 
members of the firms, companies, association of persons, bodies corporate and/or 
beneficiary of trust, that hold shares in any of the Companies.

20. THE DETAILS OF ALL THE PRESENT DIRECTORS (SINGLY OR 
JOINTLY) DIRECTORS AND THEIR RELATIVES AND KMPS OF THE 
CONCERNED COMPANIES AND THEIR RESPECTIVE SHAREHOLDINGS 
IN THE TRANSFEROR COMPANY AND TRANSFEREE COMPANY AS ON 
MARCH 31, 2021 ARE AS FOLLOWS: 

a. Extent of shareholding of the Directors and their relatives and KMPs of the
Transferor Company and their respective holding in the Transferor Company
and the Transferee Company are as follows: (Considering first holder) 

Sr. 
No

Name of
the

Director

Designation Address Equity
Shares in 
Transfer

or 
Company

Equity
Shares 

in 
Transfe

ree
Compa

ny
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1. Mr. Ved 
Krishna

Director Yash Papers 
Limited, Yash 
Nagar, 
Faizabad - 
224135, Uttar 
Pradesh, India 

49400 1,10,39,95
0

2. Mrs. 
Kimberly 
Ann 
McArthur

Director Yash Papers 
Limited, Yash 
Nagar, 
Darshan 
Nagar, 
Faizabad - 
224135, Uttar 
Pradesh 

-- --

3. Amit 
Sharma

Director -- --

4. Sumant Pai Director -- --

Sr. 
No.

Name of the 
KMPs

Designation Equity Shares in
Transferor 
Company

Equity Shares in 
Transferee 
Company

1. Nil Nil Nil Nil

Sr. 
No.

Name of the relatives 
of Directors

Equity Shares in
Transferor Company

Equity Shares in 
Transferee Company

1. Mrs. Manjula 
Jhunjhunwala

100 5,51,066

2. Mrs. Kimberly Ann -- --
3. K K Jhunjhunwala HUF -- 16,000

b. Extent of shareholding of the Directors and their relatives and KMPs of the 
Transferee Company and the irrespective holding in the Transferor Company, 
and the Transferee Company are as follows:(Considering first holder) 
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Sr. 
No

Name of
the

Director

Designation Address Equity
Shares 

in 
Transfe

ror 
Compa

ny

Equity
Shares 

in 
Transfe

ree
Compa

ny
1. Mr. 

Pradeep 
Vasant 

Dhobale

Chairman 
(Independen
t Director)

Lodha Bellezza, 
Benecia (5A)-1200, 

Eden Square, 
Phase-IV, KPHB 

Colony, Kukatpally, 
Hyderabad - 

500072, Telangana

-- --

2. Mr. Ved 
Krishna 

Executive 
Vice 

Chairman 
(Promoter & 

KMP)

Yash Papers 
Limited, Yash 

Nagar, Faizabad - 
224135, Uttar 
Pradesh, India 

49400 1,10,39,
950

3. Mr. 
Jagdeep 

Hira

Managing 
Director & 

CEO (KMP)

House number 
1177, Sector 9, 

Faridabad - 121006, 
Haryana

-- --

4. Mr. 
Narendra 
Kumar 

Agrawal

Director 
Works 
(KMP)

Yash Papers 
Limited, Yash 

Nagar (Darshan 
Nagar) Faizabad - 

224135, Uttar 
Pradesh, India

-- 500

5. Mrs. 
Manjula 
Jhunjhun

wala

Non-
Independent 

Director 
(Promoter)

1/13/1B, Karma, 
Civil Lines, 

Faizabad - 224001, 
Uttar Pradesh

100 5,51,06
6

6. Mrs. 
Kimberly 

Ann 
McArthu

r 

Non-
Independent 

Director 
(Promoter's 

Group) 

Yash Papers 
Limited, Yash 

Nagar, Darshan 
Nagar, Faizabad - 

224135, Uttar 
Pradesh 

-- --
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7. Dr. 
Indroneel 
Banerjee

Independent 
Director

721, Rekabganj, 
Faizabad - 224001, 
Uttar Pradesh, India  

-- 773

8. Mr. Atul 
Kumar 
Gupta 

Independent 
Director

H. No.1/73, Vipul 
Khand, Gomti 

Nagar, Lucknow, 
Uttar Pradesh

-- --

9. Mr. 
Srinivas 

Vishnubh
atla

Independent 
Director

Flat No.102, Sri 
Ramas Hermitage, 
Sivaramakrishna 

Colony 
Sarvesuralayam, 
Secunderabad -  

500026, Telangana    

-- --

10. Mr. 
Basant 
Kumar 
Khaitan

Independent 
Director

8, Sarat Chaterjee 
Avenue          Near 
Menuka Cinema, 
Kalighat, Lake 

Garde NS, Kolkata 
700045 West 

Bengal  

-- --

Sr. 
No.

Name of the 
KMPs

Designation Equity Shares in
Transferor Company

Equity Shares in 
Transferee 
Company

1. Jignesh Shah CFO -- --

2. Bhavna Patel Company 
Secretary

-- --

Sr. No. Name of the relatives of 
Directors

Equity Shares in
Transferor Company

Equity Shares in 
Transferee
Company

1. Mrs. Manjula Jhunjhunwala 100 5,51,066
2. Mrs. Kimberly Ann -- --
3. K K Jhunjhunwala HUF -- 16,000

21. EXTENT OF HOLDING OF PROMOTERS OF THETRANSFEROR 
COMPANY, AND THE TRANSFEREE COMPANY IS AS FOLLOWS:- 
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a. Extent of shareholding of the Promoters of the Transferor in the Transferor 
Company and the Transferee Company

Sr. 
No.

Name of the
Promoter

Address Equity Shares in  
Transferor Company

Equity Shares 
in Transferee 

Company
1. Mr. Ved 

Krishna 
Yash Papers 
Limited, Yash 
Nagar, Faizabad 
- 224135, Uttar 
Pradesh, India

49400 1,10,39,950

b. Extent of shareholding of the Promoters of the Transferee Company in the 
Transferor Company and the Transferee Company

Sr. 
No.

Name of the
Promoter

Address Equity Shares in 
Transferor 
Company

Equity Shares in 
Transferee 
Company

1 Mr. Ved 
Krishna 

Yash Papers 
Limited, Yash 
Nagar, Faizabad - 
224135, Uttar 
Pradesh, India

49400 1,10,39,950

2 Mrs. Manjula 
Jhunjhunwala 

1/13/1B, Karma, 
Civil Lines, 
Faizabad - 224001, 
Uttar Pradesh

100 5,51,066

22. PRE AND POST SCHEME SHAREHOLDING PATTERN OF THE 
TRANSFEROR COMPANY AND THE TRANSFEREE COMPANY 

a. The pre Scheme shareholding pattern of the Transferor Company as on March 
31, 2021 is as follows:

Code Category Pre-Amalgamation Shareholding

No. of equity 
shares

As a % of 
total equity 
capital 

(A) Shareholding of Promoter and Promoter 
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Group

1 Indian

(a) Individuals / Hindu Undivided Family 49,400 98.80

(b) Bodies Corporate Nil N.A.

(c ) Trusts Nil N.A.

Sub Total

2 Foreign

Individuals /Non –Resident Individual 
/Foreign Individuals 

Nil N.A.

Sub Total Nil N.A.

Total shareholding of Promoter and Promoter 
Group (A) 

49400 98.80

Public Shareholding

Institutions 

Mutual Funds / UT NIL N.A.

(b) Financial Institutions / Banks NIL N.A.

(c ) Insurance Companies NIL N.A.

(d) Foreign Institutional Investors NIL N.A.

(e) Foreign Mutual Fund NIL N.A.

Sub Total NIL N.A.

2 Non- Institutions

(a)(i) Bodies Corporate NIL N.A.

(b) Individuals 600 1.20

(b )(i) Individual shareholders holding nominal share 
capital up to Rs. 2 Lakhs 

NIL N.A.

(b)(ii) Individual shareholders holding nominal share 
capital in excess of Rs. 2 Lakhs

NIL N.A.

c ) Clearing Members NIL N.A.

(d) Foreign Corporate Bodies NIL N.A.

(e) Market Marker NIL N.A.

(f) Non Resident Indians NIL N.A.
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(g) Trusts NIL N.A.

(h) Foreign Portfolio Investors NIL N.A.

(i) Hindu Undivided Family NIL N.A.

(j) Fractional Shares NIL N.A.

(k) IEPF NIL N.A.

Sub Total NIL N.A.

Total Public shareholding (B) NIL N.A.

Total (A)+(B) 50000 100

b. The pre and post Scheme shareholding pattern of the Transferee Company as
on March 31, 2021 is as follows:

  
Code Category Pre-Amalgamation 

Shareholding
Post- Amalgamation 
Shareholding

No. of 
equity 
shares

As a 
% of 
total 
equity 
capital 

No. of 
equity 
shares

As a % 
of total 
equity 
capital 

(A) Shareholding of Promoter 
and Promoter Group

1 Indian

(a) Individuals / Hindu Undivided 
Family

11607016 32.94 14411454 37.85

(b) Bodies Corporate 4303140 12.21 4303140 11.3

(c ) Trusts NIL 0 NIL 0

Sub Total 15910156 45.15 18714594 49.15

2 Foreign 0 0

Individuals /Non –Resident 
Individual /Foreign Individuals 

NIL 0 NIL 0

Sub Total NIL 0 NIL 0

Total shareholding of 
Promoter and Promoter 
Group (A)

15910156 45.15 18714594 49.15
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(B) Public Shareholding

Institutions 

(a) Mutual Funds / UT 1000 0 1000 0

(b) Financial Institutions / Banks NIL 0 NIL 0

(c ) Insurance Companies NIL 0 NIL 0

(d) Foreign Institutional Investors 912813 2.59 912813 2.4

(e) Foreign Mutual Fund NIL 0 NIL 0

Sub Total 913813 2.59 913813 2.4

2 Non- Institutions

(a)(i) Bodies Corporate NIL 0 NIL 0

(b) Individuals

(b )(i) Individual shareholders holding 
nominal share capital up to Rs. 
2 Lakhs 

8606292 24.42 8606292 22.6

(b)(ii) Individual shareholders holding 
nominal share capital in excess 
of Rs. 2 Lakhs 

6071213 17.23 6071213 15.94

c ) Clearing Members 72853 0.21 72853 0.19

(d) Corporate Bodies 1920817 5.45 1920817 5.04

(e) Market Marker NIL 0 NIL 0

(f) Non Resident Indians 679790 1.93 679790 1.79

(g) Trusts NIL 0 NIL 0

(h) Foreign Portfolio Investors NIL 0 NIL 0

(i) Hindu Undivided Family 1021976 2.9 1021976 2.68

(j) Fractional Shares NIL 0 NIL 0

(k) IEPF NIL 0 NIL 0

(l) Others 43090 0.12 77152 0.2

Sub Total 18416031 52.26 18450093 48.45

Total Public shareholding (B) 19329844 54.85 19363906 50.85

Total (A)+(B) 35240000 100.oo 38078500 100.00
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23. PRE AND POST SCHEME CAPITAL STRUCTURE:

a. Pre Scheme Capital Structure of the Transferor Company:-

Description
Pre-Scheme

No. of Shares Amount Rs.
Authorised Share Capital
50,000 Equity Shares of Rs.10 each 50,000 5,00,000
Total 50,000 5,00,000
Issued, Subscribed and Paid-up
Capital: 
50,000 Equity Shares of Rs.10 each 50,000 5,00,000
Total 50,000 5,00,000

b. Pre and Post Scheme Capital Structure of the Transferee Company:- 
 

Description Pre- Scheme Post-Scheme
No. of 

Shares
Amount in Rs No. of 

Shares
Amount in 

Rs
Authorised Share 
Capital 
Equity Shares
Equity shares of 
Rs.10/- each

5,60,00,000 56,00,00,000 5,60,50,000 56,05,00,000

Preference Shares 
Preference shares of 
Rs.100/- each

4,00,000 4,00,00,000 4,00,000 4,00,00,000

Total 6,00,000 60,00,00,000 6,00,000 60,00,00,000
Issued, Subscribed 
and Paid-up Capital:
Equity shares of Rs.10 
each

3,52,40,000 35,24,00,000 3,80,78,500 38,07,85,000

Total 3,52,40,000 35,24,00,000 3,80,78,500 38,07,85,000

24. STATEMENT DISCLOSING DETAILS OF AMALGAMATION AS PER SUB-
SECTION 3 OF SECTION 230 OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company

(i) Details of the order of the NCLT directing the calling, convening and conducting
A Date of the

order
Order dated August 26, 2021

B Date, time and 
venue of the 
meeting

Date: October 7, 2021

Time: 11:30 a.m. 

Venue: Yash Nagar, Ayodhya – 224133, Uttar Pradesh 
(ii) Details of the Companies including:-
a Corporate 

Identification 
Number(CIN)

U51100UP2014PLC062981 L24231UP1981PLC005294

b Permanent 
Account 
Number (PAN)

AAACY6672M AAACY0482H

c Name of
Company

Yash Compostables Limited Yash Pakka Limited

d Date of
Incorporation

February 27, 2014 May 5, 1981

e Type of
Company

Public Unlisted Public Listed

f
Registered
Office address

Flat No.202, 3A/172 Azad Nagar, 
Kanpur 208002, Uttar Pradesh 

2nd Floor, 24/57, Birhana 
Road, Kanpur – 208001, Uttar 
Pradesh

E-mail address
of the Contact
Person

secretarial@yashpakka.com secretarial@yashpakka.com

g Summary of
main object as 
per the
memorandum of 
association; and 
main business 
carried on by
the Company

For main objects please refer 
para. 3.3

Main business carried on by the 
Company:

YCL is inter-alia engaged in the 
business of trading of 
compostable products. 

For main objects please refer 
para 4.5

Main business carried on by
the Company:

YPL is mainly engaged in the 
business of manufacturing and 
trading of products like Pulp, 
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company

YCL is also a marketing company 
and has played a major role in 
development of the brand named 
'Chuk' which is owned by YPL. 
YCL is expanding its business 
throughout the country. In view 
of the ban levied on plastic by 
quite a few of the states in our 
country which has resulted in the 
rise in the demand for 
compostable products. With the 
outbreak of Covid-19 pandemic, 
the demand for disposable cutlery 
and plates has also increased 
instead of regular dineware. YCL 
has established logistic and 
supply chain network which is a 
pre-requisite for the growth of 
any FMCG product.

Kraft Paper, Poster Paper, 
Moulded (Tableware) 
Products, Bagasse Pith Pallets, 
and Egg Tray. 

YPL has more than 40 years of 
manufacturing experience in 
paper industry and has all 
technical know-how into 
making of world class pulp 
which will ensure world class 
compostable products from the 
machine. The new machines 
are capable of producing right 
quality products required 
domestically and 
internationally. In house 
production of pulp by YPL, 
which is a basic input for 
compostable products give 
YPL an edge over other 
competitors. With support 
from trusted marketing partner 
like YCL brand Chuk has 
become a popular name among
the customers.

h Details of
change of name, 
Registered
Office and 
objects of the
Company
during the last 
five years

YCL is a public unlisted company 
which was originally incorporated 
under the name of "Yash 
Ecoenergy Limited" under the 
provisions of the Companies Act, 
2013 vide Certificate of 
Incorporation dated February 27, 
2014 issued by the Registrar of 
Companies, Uttar Pradesh. 
Thereafter, the name of the 
company was changed from 
"Yash Ecoenergy Limited" to its 

YPL was originally 
incorporated under the 
Companies Act, 1956 vide
Certificate of Incorporation 
dated May 5, 1981 under the 
name of "Yash Papers 
Limited" issued by Registrar of 
Companies, U.P.  

The name of the company was 
changed from "Yash Papers 
Limited" to "Yash Pakka 
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company
present name i.e. "Yash 
Compostables Limited" vide fresh 
Certificate of Incorporation 
pursuant to change of name dated 
July 3, 2018 issued by the 
Registrar of Companies (RoC), 
Kanpur. 

Limited" vide fresh Certificate 
of Incorporation pursuant to 
change of name dated 
November 8, 2019 issued by 
the Registrar of Companies, 
Kanpur. 

i Name of stock 
exchange(s) 
where securities 
of the Company 
are listed, if 
applicable

None BSE Limited

j Details of capital 
structure – 
Authorized, 
Issued, 
subscribed and 
paid-up share 
capital

Refer Para 23 Refer Para 23

k Names and 
address of the 
promoters and 
directors 

Refer Paragraph 20 for Directors     

Refer Paragraph21 for Promoters   

Refer Paragraph 20 for 
Directors

Refer Paragraph 21 for 
Promoters 

(iii) If the scheme of 
compromise or 
arrangement 
relates to more 
than one 
company, the 
fact and details 
of any 
relationship 
subsisting 
between such 
companies who 
are parties to 

The parties to the Scheme are group companies. There is no 
holding, subsidiary or associate companies. 
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company

such scheme of 
compromise or 
arrangement, 
including 
holding, 
subsidiary or 
associate 
companies

(iv) The date of
board meeting 
at which the 
scheme was 
approved by the 
board of 
directors 
including the 
name of 
directors who 
voted in favour 
of the 
resolution, who 
voted against 
the resolution 
and who did not 
vote or 
participate on 
such resolution

20th June, 2020

Details of the Directors of the 
Transferor Company who 
voted on the resolution passed 
on June 20, 2020 are as 
follows: 

Sr. 
No

Name of 
the 
Director 

Voted in 
favour/ 
against/ 
abstain 

1. Ved 
Krishna  

Favour

2. Kimberly 
AnnMcar
thur 

Favour

3. Amit 
Sharma

Favour

4. Sumant 
Pai

Favour

20th June, 2020

Details of the Directors of the 
Transferee Company who 
voted on the resolution passed 
on June 20, 2020 are as 
follows:

Sr 
No
.

Name of 
the 
Directo
r

Voted 
in 
favour/ 
against/ 
abstain 

1. Jagdeep 
Hira  

Favour

2. Narendr
a Kumar 
Agrawal

Favour

3. Pradeep 
Vasant 
Dhobale 

Favour

4. Ved 
Krishna 

Favour

5. Manjula
Jhunjhu
nwala

Favour

6. Atul 
Kumar 
Gupta 

Favour
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company

7. Basant 
Kumar 
Khaitan

Favour

8. Srinivas 
Vishnub
hatla

Favour

9. ImanulH
aque  

Favour

10. Indronee
l
Banerjee
  

Favour

(v) Explanatory Statement disclosing details of the scheme of merger including:-
a Parties

involved in
Such
compromise or
arrangement

Yash Compostables Limited - Transferor Company
Yash Pakka Limited     - Transferee Company

In case of amalgamation or merger, appointed Date
Appointed Date April 01, 2020
Effective Date the last of the dates on which the certified copies of the Order(s) 

of the Adjudicating Body, are filed with the Registrar of 
Companies, Uttar Pradesh

The Scheme set out herein in its present form or with any 
modification(s) approved or imposed or directed by the 
Adjudicating Body and/or by the Board of Directors in terms of 
Clause 21 shall although be operative from the Effective Date but 
shall be deemed to be retrospectively effective from the 
Appointed Date in accordance with the provisions of Section 232 
(6) of the Act.

b Share Exchange 
Ratio and other 
considerations, 
if any

Upon the Scheme coming into effect and without any further act or 
deed on the part of YPL, YPL will, in consideration of transfer and 
vesting of YCL into YPL in terms of this Scheme, issue 28,38,500 
(Twenty eight lakhs thirty eight thousand five hundred only) equity 
shares of Rs.10 each (the "New Shares") to the registered fully 
paid-up equity shareholders of YCL in the ratio of 56.77:1, i.e. 
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company
56.77 (Fifty six point seventy seven only) equity share of Rs.10 
each credited as fully paid up in YPL for every 1 equity share of
Rs.10 each fully paid up held by them in YCL (the "New Shares 
Entitlement Ratio"). The New Shares will be issued in the New 
Shares Entitlement Ratio to registered fully paid-up equity 
shareholders of YCL whose names are recorded in the register of 
equity shareholders of YCL on the Record Date. 

c Summary of 
Valuation 
report (if 
applicable) 
including basis 
of valuation and 
fairness opinion 
of the registered 
valuer, if any, 
and the 
declaration that 
the valuation 
report is 
available for 
inspection at 
registered office 
of the Company

Refer Annexure D of this Report.

Same is available for inspection at the Registered Office of the 
Transferee Company between 11.00 a.m. to 1.00 p.m. on any 
working day of the Company (except Saturdays, Sundays & 
public holidays) upto one day prior from the date of the meeting. 

d Details of
capital or debt
restructuring, if
any 

There is no debt restructuring involved in the Scheme.  
 

e Rationale for 
the compromise 
or arrangement

Refer Para 6

f Benefits of the 
compromise or 
arrangement as 
perceived by the 
Board of 
directors to the 

Refer Para  6
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company

company, 
members, 
creditors and 
others (as 
applicable)

g Amount due to 
the Unsecured 
Creditors as of 
September 30, 
2020

Rs. 424.53 Lacs Rs. 1449.10 Lacs

(vi) Disclosure about effect of the merger on
a Key Managerial

personnel
(KMP)(other
than Directors)

KMP are the employees of the 
Transferor Company and as per the 
Scheme, all the employees of YCL shall 
become employees of YPL with effect 
from effective date of Scheme.

No change in Key 
Managerial Person is 
expected pursuant to 
the Scheme.

b Directors Pursuant to the Scheme becoming 
effective, the Directors which are 
common will continue as Directors in 
the Transferee Company. In relation to 
the remaining Directors, there will be no 
adverse effect as the Transferor 
Company shall cease to exist.

There is no adverse 
effect of the Scheme 
on the Directors of 
Transferee Company.

c Promoters The Scheme does not contemplate payment of any additional 
considerations to the Promoters except to the extent of their 
shareholding in Transferee Company as detailed in point v (b) 
hereinabove.

Upon the Scheme coming into effect, the promoter shareholding 
of consolidated entity (i.e. the Company) will be 49.2% of the 
total paid-up share capital of the Company as against current 
45.1% of the total paid-up share capital of the Company.

d Non-promoter
members

As per the Valuation Report prepared by the MS. Sudha Bhushan, 
Registered Valuer (Reg. No.: IBBI/RV/07/2019/12234) the share 
exchange ratio determined was 68.63: 1 i.e. (Sixty Eight point 
Sixty three) equity share of Rs.10 each credited as fully paid up in 
the Company for every 1 (One) equity share of Rs.10 each fully 
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company
paid up held by them in YCL on basis of the valuation of the 
assets and liabilities of the Company carried out by them as 
provided in their report. However, for the benefit of the public 
shareholders, the Board believes that the per share value of YPL
should be revised upward to Rs 41.68 Per Share as against the 
value arrived by Registered Valuer at Rs 34.48. Accordingly, the 
new share exchange ratio will be 56.77: 1 i.e. (Fifty Six point 
Seventy Seven) equity share of Rs.10 each credited as fully paid
up in the Company for every 1 (One) equity share of Rs.10 each 
fully paid up held by them in YCL. 

Pursuant to this Scheme, as part of the consideration for the 
merger by absorption, the Company will issue and allot 28,38,719 
(Twenty Eight Lakhs Thirty Eight Thousand Seven Hundred 
Nineteen) fully paid-up equity shares of Rs.10 each (the "New 
Shares") to shareholders of the Company. The New Shares will be 
issued by the Company to such equity shareholders of YCL whose 
names are recorded in the register of members of YCL as on the 
Record Date in the ratio of 56.77: 1 i.e. 56.77 (Fifty Six Point 
Seventy Seven) equity share of Rs.10 each credited as fully paid up 
in the Company for every 1(One) equity shares of Rs.10 each fully 
paid up held by them in YCL. 

The New Shares issued and allotted by the Company in terms of 
this Scheme shall rank pari-passu in all respects with the existing 
shares of YPL, including in respect of dividends, if any, that may 
be declared by YPL, on or after the Effective Date.

e Depositors The Transferor Company does not have 
any public deposits and accordingly, it 
does not have any depositors so hence 
the question of Scheme having effect on 
depositor does not arise.

The Transferee 
Company does not 
have any public 
deposits and 
accordingly, it does not 
have any depositors 
hence the question of 
Scheme having effect 
on depositor does not 
arise.

f Creditors Upon the Scheme coming into effect, the Upon the Scheme 
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company
creditor obligations with respect to the 
Transferor Company shall become the 
obligations of the Transferee Company. 
The Scheme is expected to be in the best 
interest of the Transferor Company’s 
creditors.

coming into effect, the 
creditor obligations 
with respect to the 
Transferor Company 
shall remain 
obligations of the 
Transferee Company. 
The Scheme is 
expected to be in the 
best interest of the 
Transferor Company’s 
creditors.

g Debenture
holders

The Transferor Company has no 
outstanding debentures and therefore, 
the effect of the Scheme on debenture 
holders does not arise.

The Transferee 
Company has no 
outstanding debentures 
and therefore, the 
effect of the Scheme 
on debenture holders 
does not arise.

h Deposit trustee & 
Debenture 
trustee

The Transferor Company does not 
have any public deposits and 
accordingly, it does not have any 
depositors or deposit trustee and the 
question of Scheme having effect on 
depositor or deposit trustee does not 
arise.

Further, there are no debenture holders 
or debenture trustee in the Transferor 
Company as no debentures are issued. 
Thus, the question of Scheme having 
effect on debenture holder or debenture 
trustee does not arise.

The Transferee 
Company does not 
have any public 
deposits and 
accordingly, it does not 
have any depositors or 
deposit trustee and the 
question of Scheme 
having effect on 
depositor or deposit 
trustee does not arise.

Further, there are no 
debenture holders or 
debenture trustee in the 
Transferee Company 
as no debentures are 
issued. Thus, the 
question of Scheme 
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company

having effect on 
debenture holder or 
debenture trustee does 
not arise.

i Employees of the
company

Employees in relation to the Transferor Undertaking shall become 
the employees of the Transferee Company. No right of employees 
shall get affected.

(vii) Disclosure about effect of compromise or arrangement on material interest of 
Directors, Key Managerial Personnel (KMP)and debenture trustee
Directors Pursuant to the Scheme becoming 

effective, few directors are already 
directors in the Transferee Company and 
will continue as directors in the 
Transferee Company. In relation to the 
remaining Directors, the question of 
impact on them does not arise as the 
Company shall cease to exist.

There is no adverse 
effect of the Scheme 
on the Directors of the 
Transferee Company.

Key Managerial
personnel

KMP are the employees of the 
Transferor Company and as per the 
Scheme, all the employees of the 
Transferor Company shall become 
employees of the Transferee Company 
with effect from Effective Date of 
Scheme.

No change in Key 
Managerial Person is 
expected pursuant to 
the Scheme.

Debenture
Trustee 

There are no debenture holders or 
debenture trustee in the Transferor 
Company as no debentures are issued. 
Thus, the question of Scheme having 
effect on debenture holder or debenture 
trustee does not arise.

There are no debenture 
holders or debenture 
trustee in the 
Transferee Company 
as no debentures are 
issued. Thus, the 
question of Scheme 
having effect on 
debenture holder or 
debenture trustee does 
not arise.

(viii) investigation or 
proceedings, if 
any, pending 

No investigation proceedings have been initiated or are pending 
against the Transferor Company and Transferee Company under 
the Companies Act, 2013.
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company

against the 
company under 
the Act

(ix) details of the availability of the following documents for obtaining extract from or 
for making or obtaining copies of or inspection by the members and creditors, 
namely:

a Latest Audited
Financial
Statements of 
the Company 
including
consolidated 
financial 
statements

Available for inspection at the Registered Office of the Transferee 
Company between 11.00 a.m. to 1.00 p.m. on any working day of 
the Company (except Saturdays, Sundays & public holidays) upto 
one day prior from the date of the meeting.

b Copy of the 
order of
Tribunal in
pursuance of 
which the
meeting is to be
convened or has 
been dispensed
with

Available for inspection at the Registered Office of the Transferee 
Company between 11.00 a.m. to 1.00 p.m. on any working day of 
the Company (except Saturdays, Sundays & public holidays) upto 
one day prior from the date of the meeting.

c Copy of Scheme Annexed as Annexure A to the Notice.

Also available at the Registered Office of the Transferee Company 
between 11.00 a.m. to 1.00 p.m. on any working day of the 
Company (except Saturdays, Sundays & public holidays) upto one 
day prior from the date of the meeting.

d Contracts or
Agreements
material to the
compromise or 
arrangement

All business contracts and licenses of Transferor Company will get 
transferred to the Transferee Company. 

e The certificate
issued by the 
Auditor of the
company to the 

Available for inspection at the Registered Office of the Transferee 
Company between 11.00 a.m. to 1.00 p.m. on any working day of 
the Company (except Saturdays, Sundays & public holidays) upto 
one day prior from the date of the meeting.
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company

effect that the
accounting
treatment, if any,
proposed in the
scheme of 
compromise or 
arrangement is
in conformity 
with the
Accounting
Standards 
prescribedunder
Section133of 
theCompaniesAc
t,2013;and 

f Such other
information or
documents as the
Board or 
Management 
believes 
necessary and 
relevant for 
making decision
things for or 
against the
scheme

Available for inspection at the Registered Office of the Transferee 
Company between 11.00 a.m. to 1.00 p.m. on any working day of 
the Company (except Saturdays, Sundays & public holidays) upto 
one day prior from the date of the meeting.

(x) Details of 
approvals, 
sanctions or no-
objection(s), if 
any, from 
regulatory or 
any other 
governmental 
authorities 
required, 
received or 

As per the Minutes of the Order dated August 26, 2021.
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No. Particulars Yash Compostables Limited Yash Pakka Limited
Transferor Company Transferee Company

pending for the 
proposed scheme 
of compromise 
or arrangement

(xi) A statement to 
the effect that 
the persons to 
whom the notice 
is sent may vote 
in the meeting 
either in person 
or by proxies, or 
where 
applicable, by 
voting through 
electronic means

Members to whom the Notice is sent may vote in either person or   
by proxies.

Please take note that the option of attending the meeting via video 
conferencing through is not applicable/available.

 

25. No investigation proceedings have been initiated or are pending against the 
Transferee Company, under Chapter XIV of the Companies Act, 2013. 

26. The proposed Scheme will not have any adverse effect on the interest of any of the 
shareholders and creditors of the Transferee Company. The sanction of the Scheme 
will benefit and is in the interests of the shareholders and creditors of the Transferee 
Company.

27. The rights and interests of the creditors will not be prejudicially affected by the 
Scheme as no sacrifice or waiver is at all called from them nor their rights sought to 
be modified in any manner.

28. The Share Entitlement Ratio in respect of the Scheme has been arrived at on the basis 
of the valuation made by MS. Sudha Bhushan, Registered Valuer (Reg. No.: 
IBBI/RV/07/2019/12234). A copy of the said report has been annexed to this Notice
as Annexure D. 

29. The Board of Directors of the Transferee Company has considered the said Valuation 
Report and also considered various factors and accordingly, the Board of Directors of 
the Transferee Company believes that the Share Entitlement Ratio in respect of the 
New Shares is fair and reasonable and has approved the same at its meeting held on 
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June 20, 2020.Except Mrs. Kimberly Ann Mcarthur rest all the Directors of the 
Company i.e. Mr. Pradeep Vasant Dhobale, Mr. Ved Krishna, Mr. Jagdeep Hira, Mr. 
Narendra Kumar Agrawal, Mrs. Manjula Jhunjhunwala, Dr. Indroneel Banerjee, Mr. 
Atul Kumar Gupta, Mr. Srinivas Vishnubhatla and Mr. Basant Kumar Khaitan were 
present at the meeting and voted in favour of the Scheme. As per the Valuation Report 
prepared by MS. Sudha Bhushan, Registered Valuer (Reg. No.: 
IBBI/RV/07/2019/12234) 68.63: 1 i.e. (Sixty Eight point Sixty three) equity share of 
Rs.10 each credited as fully paid up in the Company for every 1 (One) equity share of 
Rs.10 each fully paid up held by them in YCL on basis of the valuation of the assets 
and liabilities of the Company carried out by them as provided in their report. 
However, for the benefit of the public shareholders, the Board believes that the per 
share value of YPL should be revised upward to Rs 41.68 Per Share as against the 
value arrived by Registered Valuer at Rs 34.48. Accordingly, the new share exchange 
ratio will be 56.77: 1 i.e. (Fifty Six point Seventy Seven) equity share of Rs.10 each 
credited as fully paid up in the Company for every 1 (One) equity share of Rs.10 each 
fully paid up held by them in YCL.  

30. In addition, the Transferee Company is seeking the approval of its Equity 
Shareholders to the Scheme by way of e-voting. The SEBI Master Circular inter alia,
provides that approval of Public Shareholders of the Transferee Company to the 
scheme shall be obtained by way of voting through e-voting. Since, the Transferee 
Company is seeking the approval of its Equity Shareholders (which includes Public 
Shareholders) to the Scheme by way of e-voting, no separate procedure for voting 
through postal ballot and e-voting would be required to be carried out by the 
Transferee Company for seeking the approval to the Scheme by its Public 
Shareholders in terms of Master Circular. The notice sent to the Equity Shareholders 
(which include Public Shareholders) of the Transferee Company would be deemed to 
be the notice sent to the Public Shareholders of the Transferee Company. For this 
purpose, the term “Public” shall have the meaning assigned to it in Rule 2(d) of the 
Securities Contracts (Regulations) Rules, 1957 and the term “Public Shareholders” 
shall be construed accordingly. 

 

NCLT, by its Order, has, inter alia, held that since the Transferee Company is directed 
to convene a meeting of its Equity Shareholders, which includes Public Shareholders, 
and the voting in respect of the Equity Shareholders, which includes Public 
Shareholders, is through e-voting, the same is in sufficient compliance of SEBI 
Master Circular.

The scrutinizer appointed for conducting the e-voting process will however submit his 
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separate report to the Chairman of the Transferee Company after completion of the 
scrutiny of the e-voting submitted/cast by the Public Shareholders so as to announce 
the results of the e-voting exercised by the Public Shareholders of the Transferee 
Company. In terms of the SEBI Master Circular, the Scheme shall be acted upon only 
if the votes cast by the Public Shareholders in favour of the resolution for approval of 
Scheme are more than the number of votes cast by the Public Shareholders against it.

31. In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall 
be acted upon only if a majority in persons representing three fourths in value of the 
Equity Shareholders, of the Transferee Company, voting in person at the meeting
(physically OR electronically) or e-voting, agree to the Scheme.

32. If the entries in the books /register /depository records of the Transferee Company in 
relation to the number or value, as the case may be, of the Equity Shares are disputed, 
the Chairman of the meeting shall determine the number or value, as the case may be,
for the purposes of the said meeting and his decision in that behalf would be final. 

33. Only Members of the Transferee Company may attend and vote at the meeting. The 
representative of a body corporate, which is a member of the Transferee Company 
may attend and vote at the meeting provided a certified true copy of the 
resolution/authorization of the competent body is shared with the Transferee 
Company via email at the registered office of the Transferee Company not later than 
48 hours before the meeting authorizing such a representative to attend and vote at the 
meeting.

34. Members to whom the Notice is sent may vote in either person or by proxies. Please 
take note that since option of attending the meeting via video conferencing through 
proxy  is not applicable/available. 

35. That the quorum for the meeting of the Equity Shareholders of the Transferee 
Company shall be 25% of total value of each of the Equity Shareholders in number in 
person as fixed by the NCLT, Allahabad Bench. Equity Shareholders attending the
meeting through Video Conferencing shall be counted for the purpose of reckoning 
the quorum.

36. On the Scheme being approved as per the requirements of Section 230 to 232 of the 
Companies Act, 2013, the Transferee Company will seek the sanction of the Hon’ble 
National Company Law Tribunal for sanction of the Scheme. 

37. INSPECTION OF DOCUMENTS 
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Copies of the following documents are open for inspection at the Registered Office of 
the Transferee Company between 11.00 a.m. to 1.00 p.m. on any working day of the 
Transferee Company (except Saturdays, Sundays & public holidays) up to one day 
prior to the date of the meeting: 
a) Memorandum and Articles of Association of the Transferor Company and the 

Transferee Company;
b) Copy of the Audited Annual Accounts as on March 31, 2020and March 31, 

2021of the Transferor Company and the Transferee Company; 
c) Copies of the audited accounts as on March 31, 2021 of the Transferor

Company and the Transferee Company;
d) Papers and proceedings in CA (CAA) No. (IB) 06/ALD/2021; 
e) Certified Copy of the Minutes of the Orders dated August 9, 2021 as well as 

August 26, 2021 passed by the Hon’ble National Company Law Tribunal, 
Allahabad Bench directing the holding and convening the meeting; 

f) Certificate issued by the Auditor of the Transferee Company to the effect that
the accounting treatment, if any, proposed in the scheme of amalgamation is
in conformity with the Accounting Standards prescribed under Section 133 of 
the Companies Act, 2013;

g) Copies of Resolutions passed by the Board of Directors for approval of the 
Scheme;

h) Valuation Report by dated June 18, 2020 issued by Ms. Sudha Bhushan, 
Registered Valuer (Reg. No.: IBBI/RV/07/2019/12234); 

i) Copy of the Fairness Opinion dated 19th day of June, 2020 issued by Mark 
Corporate Advisors Private Limited, Mumbai, Merchant Banker; 

j) Copy of the Audit Committee Report;
k) Copy of the complaints report; and  
l) Copy of the Abridged Prospectus 

Dated this 1st day of September, 2021 
Shivendra Bahadur 

Chairman appointed for the Meeting 

Registered Office:2nd Floor, 24/57, Birhana Road, Kanpur, Uttar Pradesh – 208001 
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at
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 b
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s p
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n o
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d b
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s o
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 d

ea
ls 

wi
th

 th
e 

co
nd

uc
t o

f v
alu

at
io

ns
, p

re
sc

rib
e 

th
at

 th
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re
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at
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n s
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T : +91 22 2272 8045 / 8055      F : +91 22 2272 3457      www.bseindia.com 
Corporate Identity Number: L67120MH2005PLC155188 
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DCS/AMAL/BA/R37/1890/2020-21 “E-Letter” February 1, 2021

The Company Secretary,
YASH PAKKA LTD.
24/57, Birhana Road, Kanpur, 
Uttar Pradesh, 208001

Sir/Madam,

Sub: Observation letter regarding the Draft Scheme of Merger by absorption amongst Yash 
Pakka Limited, Yash Compostables Limited and their respective shareholders and creditors.

We are in receipt of the Draft Scheme of Merger by absorption amongst Yash Pakka Limited, Yash 
Compostables Limited and their respective shareholders and creditors filed as required under SEBI 
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated February 1, 2021 
has inter alia given the following comment(s) on the draft scheme of merger:

• “The Company shall ensure that it discloses the following before Hon'ble NCLT and 
shareholders, while seeking approval of the scheme.
i. The details regarding the new swap ratio adopted by the board of directors of the 

Company along with the reasons thereof.
ii. The details of ongoing adjudication & recovery proceedings, prosecution initiated 

and all other enforcement action taken, if any, against the Company, its promoters 
and directors.”

• The company shall ensure that the para 8.2 of the Scheme is rephrased in a such a 
manner so as to fully disclose the fact that the new swap ratio has been adopted by the 
board of directors and the same is different from that considered by the registered 
valuer.”

• “Company shall ensure that additional information and undertakings, if any, submitted 
by the Company, after filing the Scheme with the Stock Exchange, and from the date of 
receipt of this letter is displayed on the websites of the listed company and the stock 
exchanges.”

• “Company shall duly comply with various provisions of the Circular.”

• “Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT."

• “It is to be noted that the petitions are filed by the company before NCLT after processing 
and communication of comments/observations on draft scheme by SEBI/stock 
exchange. Hence, the company is not required to send notice for representation as 
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments 
/ observations / representations.”
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Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

• To provide additional information, if any, (as stated above) along with various documents to the 
Exchange for further dissemination on Exchange website.

• To ensure that additional information, if any, (as stated aforesaid) along with various documents 
are disseminated on their (company) website.

• To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to 
those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions 
of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.

Further, where applicable in the explanatory statement of the notice to be sent by the company to the 
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
company involved in the format prescribed for abridged prospectus as specified in the circular dated 
March 10, 2017. 

Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 
date of this Letter, within which the scheme shall be submitted to the NCLT. 

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information 
submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 
Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any 
other requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read 
with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 
passed by the Hon’ble National Company Law Tribunal, a Notice of the proposed scheme of 
compromise or arrangement filed under sections 230-232 or Section 66 of the Companies Act 2013 as 
the case may be is required to be served upon the Exchange seeking representations or 
objections if any.

In this regard, with a view to have a better transparency in processing the aforesaid notices served 
upon the Exchange, the Exchange has already introduced an online system of serving such Notice 
along with the relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking
Exchange’s representations or objections if any, would be accepted and processed through the
Listing Centre only and no physical filings would be accepted. You may please refer to circular
dated February 26, 2019 issued to the company.

Yours faithfully,

sd/-

Nitinkumar Pujari                                                                                           
Senior Manager

                                                                               



149

Annexure-G



150

Annexure-H



151



152



153



154



155



156

Annexure-I



157



158

ABRIDGED PROSPECTUS 

1 

 

This Abridged Prospectus discloses applicable information of the unlisted entity i.e. Yash Compostables 
Limited in compliance with Part E of Schedule VI of the SEBI (ICDR) Regulations, 2018 and SEBI circular no. 
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22nd December, 2020 (“SEBI Circular”) including amendments 
thereof.  
 
THIS ABRIDGED PROSPECTUS CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE 
RECEIVED ALL THE PAGES 
 

YASH COMPOSTABLES LIMITED 
CIN: U51100UP2014PLC062981 

Registered Office: Flat No. 202, 3A/172, Azad Nagar, Kanpur – 208002, Uttar Pradesh  
Tel No.: + 91 78279 35276 

Email id: business@yashcompostables.com, Contact Person: Mr. Amit Sharma 
 
This Document is prepared to comply with the requirement of Regulation 37 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular 
and sets out the disclosures in the abridged prospectus format as provided in Part E of Schedule VI of the SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2018 to the extent applicable. Yash Pakka Limited 
(hereinafter referred to as the “Issuing Company” or “the Transferee Company” or “YPL”) is already listed on 
BSE Limited. Pursuant to the Scheme of Merger by Absorption of Yash Compostables Limited (“YCL”) by 
Yash Pakka Limited (“YPL”) (“Scheme”), there is no issue of Equity Shares to the public, except to the 
existing shareholders of Yash Compostables Limited (hereinafter referred to as “the Transferor Company” or 
“YCL”) which is an unlisted company. Pursuant to the Scheme, YPL shall issue 28,38,500 new Equity Shares 
of Rs. 10/- each to the existing shareholders of YCL. The new Equity Shares so issued by YPL will be listed on 
BSE Limited. The requirements with respect to General Information Document are not applicable and this 
abridged prospectus should be read accordingly.     
 
You may download this Abridged Prospectus, alongwith the Scheme and the Valuation Report dated June 18, 
2020 issued by Sudha Bhushan, Registered Valuer Securities or Financial Assets and Fairness Opinion Report 
dated June 19, 2020 issued by Mark Corporate Advisors Private Limited, Merchant Banker, from the website of 
YPL i.e. www.yashpakka.com  and the website of BSE i.e. www.bseindia.com. 
 

PROMOTERS OF TRANSFEROR COMPANY 
MR. VED KRISHNA AND MRS. MANJULA JHUNJHUNWALA 

 
SCHEME AND LISTING DETAILS 

This is the Scheme of Merger by Absorption of Yash Compostables Limited by Yash Pakka Limited and their 
respective shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013.  
 
Pursuant to the Scheme of Merger, YPL shall issue 28,38,500 new Equity Shares of Rs. 10/- each to the 
existing shareholders of YCL. Further, the total number of new shares to be issued and allotted by YPL to the 
Equity Shareholders of YCL may vary from the total number of shares on account of fractional entitlement as 
disclosed under clause 8.10 and 8.11 of the Scheme of Arrangement. The New Equity Shares issued by YPL are 
proposed to be listed on BSE Limited. Upon the Scheme coming into effect, YCL shall be dissolved without 
winding up. The name of YCL shall be struck off from the records of the Registrar of Companies, Uttar 
Pradesh. 
 
The details with respect to the meeting of the shareholders through remote e-Voting of the Issuing Company/ 
YPL as convened in accordance with sections 230 to 232 of the Companies Act, 2013 and e-Voting required as 
per the SEBI Circular and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 
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Regulations, 2015 where the Scheme would be placed before the shareholders, will be published in the 
newspapers as may be directed by the Hon’ble National Company Law Tribunal (“NCLT”), Bench at 
Allahabad. 
 
Details about the basis for the swap of Equity Shares in accordance with the Scheme and the Valuation Report 
and Fairness Opinion are available on the website of the YPL and BSE Limited.  
 

NAME OF THE STATUTORY AUDITOR 
M/s Rajeev Prem & Associates, Chartered Accountants, Mumbai (FRN: 008905C)  
 

DETAILS OF PROMOTERS OF TRANSFEROR COMPANY 
1. Mr. Ved Krishna aged 46 years, having PAN AJRPK1551C is a Master of Science-MS, Biomimicry from 

Arizona State University.  He has been with the organization for over 14 years and has grown the company 
over 4 times. He looks after Strategy of the Company.  
 

2. Mrs. Manjula Jhunjhunwala aged 69 years having PAN ABSPJ4695H is a graduate B.A. in history from 
Calcutta University and is the founder of the Company. She has around 39 years of experience in 
Paper Industry. She is a revered educationist and philanthropist. She has built a great name in the field of 
early education through Jingle Bells Nursery Schools Society. 

 
BUSINESS MODEL/ BUSINESS OVERVIEW AND STRATEGY 

YCL was originally incorporated under the name of "Yash Ecoenergy Limited" under the provisions of the 
Companies Act, 2013 vide Certificate of Incorporation dated February 27, 2014 issued by the Registrar of 
Companies, Uttar Pradesh. Thereafter, the name of the company was changed from "Yash Ecoenergy Limited" 
to its present name i.e. "Yash Compostables Limited" vide fresh Certificate of Incorporation pursuant to change 
of name dated July 3, 2018 issued by the Registrar of Companies (RoC), Kanpur. The Corporate Identification 
Number of the Company is U51100UP2014PLC062981. 
 
YCL is inter-alia engaged in the business of trading of compostable products. YCL is also a marketing 
Company and has played a major role in development of the brand named 'Chuk' which is owned by YPL. 
 

BOARD OF THE DIRECTORS 
Sr. 
No. 

Name Designation 
(Independe
nt/ Whole 
Time/ 
Executive/ 
Nominee) 

Address Experience Directorship held in 
other companies 

1.  Mr. Ved 
Krishna 
PAN: 
AJRPK1551C 

Director Officers’ Colony, 
Yash Papers 
Limited, Darshan 
Nagar, Faizabad- 
224135 (UP)  

Mr. Ved Krishna aged 
46 years, having is a 
Master of Science-MS, 
Biomimicry from 
Arizona State 
University.  He has been 
with the organization for 
over 14 years and has 
grown the company over 
4 times. He looks after 
Strategy of the 
Company. He is an 

i. Yash Pakka Limited 
ii. Yash Skills Limited 
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impact investor who is 
inclined towards green-
collar initiatives. He is 
driven by his purpose of 
creating and promoting 
sustainable packaging 
solutions to contribute 
towards a cleaner planet 
for the future and 
through Yash Pakka he 
aims to fulfill the same. 

2. Mrs. Kimberly 
Ann Mcarthur 
PAN: 
BYEPM4617C 

Director  Yash Papers 
Limited 
Yash Nagar, 
Darshan Nagar 
Faizabad 224135 
(UP) 

Mrs. Kimberly Ann 
Mcarthur is the 
international perspective 
on the board. She earned 
a Masters in 
Communication and 
built her Company 
Freerange Studios in the 
USA from a start up to a 
well known design firm 
that works on social 
causes. From experience 
in running her own 
business for ten years, 
she gained business 
strategic experience 
combined with her great 
acumen for aesthetics 
and design. She also has 
a deep commitment to 
Yash Pakka' CSR 
efforts. 

Yash Pakka Limited 
 

3. Mr. Amit 
Sharma 
PAN: 
AWMPS0346P 

Director House No.44D 
Pocket – C 
Gangotri 
Enclave, 
Alaknand 
New Delhi 
110019 
 

Mr. Amit Sharma has 
started his career with 
Abhishek Industries in 
textile sector. He has 
total 17 years of 
experience spread across 
textiles, optical media 
and food and packaging 
industries across US, 
Europe and India. 

Katyayani Bites Private 
Limited 

4. Mr. Sumant 
Pai 
PAN: 
AIZPP4464E 

Director H. No. 60/1 
21 East Canal 
Road 
Dehradun 
248001, 
Uttrakhand, India 
 

Mr. Sumant Pai is our 
Energetic! He comes in 
with as diverse a 
background and has an 
experience of 22 years in 
shipping, film making, 
human resources and 

Satori Global Limited  
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production to now tackle 
sales. HE has wide 
international exposure 
and an ability to connect 
with people. He is 
ambitious and looks to 
contribute towards the 
value addition and 
growth of the business. 

 
OBJECTS OF THE ISSUE 

NOT APPLICABLE 
 

SHAREHOLDING PATTERN 
Sr. 
No. 

Particulars Pre- Merger Post- Merger 
No. Shares held % No. Shares held % 

1. Promoter/ Promoter Group 49,500 100% N.A. - 
2. Public 500 1% N.A. - 
 Total 50,000 100% N.A. - 
  

RESTATED AUDITED AND PROVISIONAL FINANCIALS 
(Amt. in Rupees) 

Particulars  Latest Stub 
Period 

30.06.2021 Refer 

Note 2 

For F.Y. 
ended 

31.03.2021 

For F.Y. 
ended 

31.03.2020 

For F.Y. 
ended 

31.03.2019 

For F.Y. 
ended 

31.03.2018 

For F.Y. 
ended 

31.03.2017 

 Unaudited Audited Audited Audited Audited Audited 
Total 
Income from 
Operations 
(Net) 

33,873,136.90 194,542,460.72 213,100,901.46 112,735,782.2
8 0.00 0.00 

Net Profit/ 
(Loss) 
Before Tax 
and 
Extraordinar
y Items 

(1,620,688.13) 7,494,803.84 (2,308,000.10) (15,032,182.7
3) (16,889.00)  (40,802.50) 

Net Profit/ 
(Loss) After 
Tax and 
Extraordinar
y Items 

(11,99,309.13) 5,456,327.16 (1,714,149.82) (11,090,579.5
0) (16,889.00) (40,802.50) 

Equity Share 
Capital 5,00,000.00 5,00,000.00 5,00,000.00 5,00,000.00 5,00,000.00 5,00,000.0

0 
Reserves & 
Surplus  (87,37,593.31)   (7,538,284.18)  

 
(12,994,611.34

)  

(11,280,461.5
2)  

       
(189,882.02
)  

(172,993.0
2) 

Net Worth  (82,37,593.31)   (7,038,284.18)  (12,494,611.34
)  

(10,780,461.5
2)  310,117.98  327,006.98 
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Basic 
earnings per 
share (Rs.) 

(23.99) 109.13 (34.28) (221.81) (0.34) (0.82) 

Diluted 
earnings per 
share (Rs.) 

(23.99) 109.13 (34.28) (221.81) (0.34) (0.82) 

Return on 
Net Worth 
(%) 

NIL NIL NIL NIL (5.45) (12.48) 

Net Assets 
Value per 
share (Rs.) 

(164.75) (140.77) (249.89) (215.61) 6.20 6.54 

Note:1. The above financials are audited by M/s Rajeev Prem & Associates, Chartered Accountants, Peer 
Review Certified Auditor, Peer Review No. 010725. 
2. Certified by the Management of YCL. 
3. In case of Negative Networth, Return on Networth has been taken as Nil.  
 

INTERNAL RISK FACTORS 
1. Fluctuating prices of raw material is a big concern for the industry which may strain the profitability 

margins of the Company. 
2. Availability of skilled manpower is a concern. Our business is labour oriented business, our operations 

could be adversely affected by work stoppages or increased wage demands by our employees or any other 
kind of disputes with our employees. 

3. Our business requires high working capital. In case there are insufficient cash flows to meet our 
requirement, there may be an adverse impact on the results of our operations. 

4. We may be seriously affected by delays in the collection receivables from our clients and may not be able 
to recover adequately our claims. 

5. Implementation of the Scheme completely depends on the approval of regulatory authorities. Any 
modification or revision in the scheme by competent authorities may delay the completion of the process. 

6. Pursuant to the scheme, all assets and liabilities of our Company being transferred to YPL. There may be 
potential risks regarding business, financial, tax and regulatory matters of our Company which may have an 
adverse impact on YPL. 

 
SUMMARY OF OUSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 

A. Total number of outstanding litigations against the Company and amount involved: NIL 
B. Brief details of top 5 material outstanding litigations against the company and amount involved: NIL 
C. Regulatory Action, if any- disciplinary action taken by SEBI or Stock Exchanges against the Promoters in 

last 5 financial years including action, if any.- NIL   
D. Brief details of outstanding criminal proceedings against Promoters – NIL 
 

ANY OTHER IMPORTANT INFORMATION AS PER THE TRANSFEREE COMPANY 
NIL 

 
DECLARATION BY THE COMPANY 
We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/ regulations issued 
by the Government of India or the guidelines/ regulations issued by the Securities and Exchange Board of India, 
established under Section 3 of Securities and Exchange Board of India Act, 1992, as the case may be, have been 
complied with and no statement made in this Abridged Prospectus is contrary to the provisions of Companies Act, 
2013, Securities and Exchange Board of India Act, 1992 or rules made or guidelines or regulations issued 
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thereunder, as the case may be. We further certify that all statements in the Abridged Prospectus are true and 
correct. 
 
FOR YASH COMPOSTABLES LIMITED 
 

 
Amit Sharma 
Director  
DIN: 07587504 
Place: Delhi 
Date: 02.09.2021 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH

CA (CAA) No. (IB) 06/ALD/2021

In the matter of Companies Act, 2013;
And

In the matter of Sections 230 to 232 of the 
Companies Act, 2013;

And
In the matter of Scheme of Merger by 
Absorption of Yash Compostables Ltd. (the 
"Transferor Company/ Applicant Company 
No. 1") AND Yash Pakka Ltd. (the 
"Transferee/ Resulting /Applicant Company 
No. 2"); 
   And
their respective shareholders.

Yash Pakka Limited …. Applicant Company No./ Transferee Company/ YPL

FORM OF PROXY

I/We, the undersigned member(s) of the Transferee Company hereby appoint 
Mr./Ms.____________________________ and failing him / her Mr./Ms.____________________________ of 
as my / our proxy, to act for me / us at the meeting of the Equity Shareholders of the Transferee Company to be 
held on the 7th day of October, 2021 Yash Nagar, Ayodhya – 224133, Uttar Pradesh at 11:30 a.m. or so soon 
thereafter for the purpose of considering and, if thought fit, approving, with or without modification(s), the 
Scheme of Merger by absorption of Yash Compostables Limited ("YCL" or "Transferor Company") by Yash 
Pakka Limited ("YPL" or "Transferee Company") and their respective shareholders and at such meeting and at 
any adjournment or adjournments thereof, to vote, for me / us / and in my / our name 
_____________________(here, if for, insert 'for'; if against, insert 'against', and in the latter case, strike out the 
words below after 'Scheme') the said Scheme, either with or without modification(s)*, as my / our proxy may 
approve.

*Strike out what is not necessary. 

Dated this ______day of _______ 2021 

Name: ________________________________________
Address:_______________________________________
______________________________________________
Signature of Member: ___________________
Signature of Proxy:  ______________________________

Notes: 
1. This form of proxy in order to be effective should be duly completed and deposited at the Registered 

Office of the Company, not less than 48 hours before the commencement of the Meeting.
2. The proxy need not be a member of the applicant company.
3. Please complete all details including details of member(s) before submission.
4. All alterations made in the Form of Proxy should be initialed.
5. In case of multiple proxies, the proxy later in time shall be valid and accepted.
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YASH PAKKA LIMITED
CIN- L24231UP1981PLC005294

Regd. Office: 2nd Floor, 24/57, Birhana Road, Kanpur, Uttar Pradesh – 208001

ATTENDANCE SLIP

I hereby record my presence at the meeting of the Equity Shareholders of the Transferee Company, convened 
pursuant to the Order dated 26th day of August, 2021 of the Hon’ble National Company Law Tribunal at the 
Yash Nagar, Ayodhya – 224133, Uttar Pradesh on 7th day of October, 2021 at 11:30 a.m.

Name and Address of the Equity Shareholder

Signature of Member_____________________________________________________
E-mail address_______________________________________________________________

NAME AND ADDRESS OF THE PROXY 
(in block letters, to be filled in by the proxy attending instead of the Equity Shareholder):

__________________________________________________________________________________________
__________________________________________________________________________________________

Name and Address of Equity Shareholder

Signature of Equity Shareholder _____________________________________________________
E-mail address_______________________________________________________________

Notes:
1. Equity Shareholder/proxies are requested to bring this slip with them. Duplicate slips will not be issued 

at the entrance of the venue of the meeting.
2. Equity Shareholders attending the Meeting in person or by Proxy are requested to complete the 

attendance slip and hand it over at the entrance of the meeting hall.
3. The proxy form must be deposited so as to reach the Registered Office of the Transferee Company not 

less than FORTY-EIGHT HOURS BEFORE THE TIME OF THE meeting.
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Route map for the venue of the meeting.
Day: Thursday

Date: October 7, 2021
Time: 11:30 a.m.

Venue: Yash Nagar, Ayodhya – 224133, Uttar Pradesh


