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Indi)ende Audilor's Roporl On Qulr,-tcrly Financial Rcsulls ,nd Ycar lo Dalc Rcsulls
ol tho Compmy ?u$uai{ 1o &c Rogulalion 33 oflho SPjBI (LisliDg

Obligalions aidDisclosurcRsquirencds) Rcgularions, 2015

To Board ofDAectors ofYrsh Palrers Limited

\\'e hav€ audiled thc quarledy financial resdts oi Yash l'apers Lirnited (the company) ior
thc quaner ondcd 31" N'Ia(lr- 2016 od the yd io dato res ts tur tho poriod f.on l"Apr'il,
2015 to 31" March.2016, anached h$ewith, bcins submittcd by thc company pusuant io thc
requircmenl oI Regularion 3 3 ollnc St'llll (l.isting Obligaliols and I)isclosue Requireme s)
Regulalions, 2015. lhrsc quarlerly fm3ncial results as well as drc )car ro date fu1ancial resulls
havc bccn Fcparcd o:r the b.-sis of lhr inrerim financial s:lalements, which are the
rosponsibiliry of iho comprny's managemenl. Our r€sponsibilil-v is ro express an opirjon on
these lnancial rcsulls bascd on our audit of such inlcrim fmdcial slalcme s. which have
bcen prcFred iD accor&nce with the recognitior and mcasur.ncnt principles l,rid down jn

Accotmling Slandrd for I erim lrinaffial Reponing (AS 25), prcsc.ibed uder Secrion 133

oflh€ Companies Act, 2013 read rvith rcieva{ rules iss|ed &orcLmdcr as applicable and oiher
dccounthg principlcc geDcrally a"cc!l-J in Irdid.

wo conducled our audit in accordance !vi1h 1]1o audjling slandards gcncmlly acccptcd in India.
Thos. sta ards rcquhc that wc plon ard peilom thc audit 1(} oblah rcasoDablc assuancc
aboul whcrh€r the findncidl results are frce of matcdal nisstatem;nl(s). An audit includes
exa,.nining on a test basis, evideDce suppordng rhe amolmb discloscd as linancial rcsulls. An
audil.lso includes assessing llio 3ocouning ptuciplcs uscd md signiiicanl esiimales madc by
malagc-acn]. We belicve rhat our audi! plovides a reasonable basis for oul opinion.

ln oul opinion.nd 10 dr bcsr oiour inloflnation a.l1d according to thc cxplaiations Sivcn to lrs
111es. qunrlffly fDanci rcsutts as 1!elt as &e year ro datc resulls:

(i) ac prc.cnrcJ in eiordan'c will llc rcqJircmentc nl lie:ulot..n Jl otbe \l3l rl.jsnng
Obligadons and Disclosure Requjrerrenls) Rcgulalions, 2015 in this rcgard; and

(ii) givc a tuc and fair vi€w ofihe net Eofil aod olher financial niiomalioD lor 1}c quarter

endcd 3t$ March, 2016 as wcll ,5 thc ycar Lo daie rcsults for tho pcriod fiom :n April,
2015 10 3 ln March, 20 I 6
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